America House, 2 America Square, London EC3N 2LU
Telephone: NATIONAL 020 7488 5488
i > INTERNATIONAL: + 44 20 7488 5488

Facsimile: 020 7488 5478
Insurance Email: Enquiries@kmsis.com

Services Limited

Brooke Holton

Office of the Clerk

Merrimack County Superior Court

163 N. Main Street,

PO Box 2880

Concord

New Hampshire 03301 -

29 September 2006
Attention: The Home Docket No. 03-E-0106

Dear Brooke,
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Wintherthur Swiss Insurance Company (“WSI”) — INTL 278096-01
Notice of Determination No.4

Further to my letter dated 28 September 2004, copy attached, Richard Garippa of The
Home Insurance Company has advised me, that to register our objection to the
determination of the claims, we must provide details to the Court.

Consequently, please find attached a copies our original letter, dated 9 June 2006, with
attachments, requesting a review of the balances now being objected to and as mentioned
above, a copy of our letter dated yesterday.

We trust that will agree to our proposal in respect of the London Representative Fees and
Witco Chemical Claim as set out in our letter dated 28 September 2006.

Should you have any queries please do not hesitate to contact me.

Yours faithfully

U

Philip Caldicott
Reinsurance Specialist

cc: Jonathan Rosen, Chief Operating Officer - HIC in Liquidation
Richard C. Garippa — Assistant Vice President, Reinsurance - HIC in Liquidation
Nick Tyndall, Claims Manager - Ace INA Services UK Ltd
Sarah Ellis, Assistant Director — Ernst & Young LLP
Kate Sliwinska — Winterthur Swiss (w/o enc)
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Insurance
Services boamited

Richard Garippa

The Home Insurance Company in Liguidation
PO Box 1720

Manchester

NI 03105-1720

United States of America

28 September 2006

Attention: The Home Docket No. 03-15-0106 * ~
[
Dear Sirs, S
—f
' .
Wintherthur Swiss Insurance Company (“WSI”) — INTL 278096 ; “1
Notice of Redetermination — 4 August 2006 s D
C >

Further to the above Notice of Redetermination dated 4 August 2006 and our gybsequent
telephone conversation of 15 September 20006, please see our comments below. =

London Representative Fees - Various Losses - US$3,107.71

As vou are probably aware the Referec in respect of disputed claims 2006-HICIL-18 and
2006-[HICIL-21 is already hearing this issue. With yvour agreement swe would propose that
the decision reached by the Referee in respect of the recoverability of the london
Representative Fees on the above disputed claims be applied to this case as well.

Witco Chemical - US$7.863 37

As vou state in vour lefter, this issuc is already before the Referee under disputed claim
2005-HICIL-7, Agatn, with your agreement. wve would propose that the decision reached
by the Retferee in respect of the Excess Point in 2005-HICTHL-7 be apphied o this case.

Dow Corning - USST.345.55

We believe that the continued assertion that the PH costs are not recoverable under the
“settlement of losses” as defined in the Ultimate Net Loss clause 1s incorrect. Therefore. we
have been instructed by our client to obiect to this deduction.

A copy ol the wording, under wineh the Dow Coraing loss s ceded, was forwarded
undercover of my letter dated 9 June 2006: piease advise if vou require additional copies of

the wordino,



Philip Caldicott
Reinsurance Spectalist

ce: Jonathan Rosen. Chief Operating Officer - [HIC in Liquidation
Nick Tyndall, Claims Manager - Ace INA Services UK [td

Sarah Ellis, Assistant Director -- Ernst & Young LILP

Brooke Holton - Office of the Clerk - Merrimack County Superior Court

Kate Sliwinska — Winterthur Swiss



America House, 2 America Square, London EC3N 2[L1)
Telephone” NATIONAL 020 7488 5488
INTERNATIONAL + 44 20 7488 5488

Facsimule: 020 7488 5478

IHS urance Email: Enquiriesikmsis.com
Services Limited

Richard Garippa

The Home Insurance Company in Liquidation
PO Box 1720

Manchester

NH 03105-1720

United States of America

9 June 2006 -
Attention: The Home Docket No. 03-E-0106 o
73
Dear Sirs, SR
Wintherthur Swiss Insurance Company (“WSI1”) — INTL 278096 -
2

Notice of Determination No.4 :
iy}

Further to the above Notice of Determination dated 16 May 2006, we wish to aﬁvise of our
objection to the value attributed to a number if losses as detailed below.

London Representative Fees — Various Losses (see attached schedule) — US$3.107.71

We believe London Representatives Fees are recoverable under the terms of the
reinsurance polices, this is based upon the wording of the Insuring and Ultimate Net Loss
clauses in the appropriate reinsurance policies, copies of which are attached.

The Insuring clause refers to “each and every loss inclusive of legal costs™ and the
Ultimate Net Loss clause includes the passage “and shall include all adjustment expenses
arising from the settlement of the claims of the Reinsured”.

Based upon the above we believe that the deduction of the London Representative Fees is
inappropriate.

Witco Chemical — US$7.863.37

The amount submitted has been reduced by Home, on the advice of Ace who have stated
that “long term polices with annual limits and resignings should be treated as separate
polices, with each annual policy being deemed the inception date”. Therefore, Ace
consider the excess point should be US$412,500 and not US$300,000 as advised by the
broker Claim Settlement Advice dated 30 October 1998.

We contest this and respond thus; it is the inception date of the whole 36-month policy
period that provides the relevant retention. Therefore, as the policy to which this loss
attaches incepts on the 1 May 1976 and runs for 36 months (please see the attached slip), it
falls within Section 2 of the relevant reinsurance policy (see attached), which has an excess
point as quoted by the broker of US$300,000



Dow Corning -- US§$1.345.55

Ace have rejected this loss in its entirety as they state in the absence of an Extracontractual
Obligation clause (“ECO”), Pre Judgement Interest (“PJI”) is not recoverable. We believe
that the reference to the ECO clause is incorrect and irrelevant as the PJI formed part of the
original court award and was consequently part of the ‘settlement of losses’ as defined in
the Ultimate Net Loss clause contained within the reinsurance treaty wording (see

attached).

With fegard to the remaining losses advised within the above Determination, we are
pleased to confirm that we can agree values advised which total US$61,753.29.

We trust that you will find this to be in order and await your response in due course.
Yours faithfully
Tl

Philip Caldicott
Reinsurance Specialist

cc: Kate Sliwinska — Winterthur Swiss (w/o enc)



Schedule of Objected Claim Valuations - London Representative Fees

Claimant Loss Details Date of AFIA treaty Submitted | Agreed US$
Loss USS
GD Searle Vars product 1/1/1976 1,854.91 1.656.77
losses
Flintkote Asbestos 7/1/1977 1,252.80 1,125.52

related




HFE HOMIDINSRANCE FYOIN TIOQUIDATION
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POCINTL 278096-04 Amount Atlowed: $63.202.77 ¢

Winterithur >wass Insurance Compuny
cro KMS Insurance Services Lid
Amertca House

2 America Square

London IFC2N 21U England
Attention: Mark Langridge

ACKNOWLEDGMENT OF RECEIPT - NOD #4

I hereby acknowledge recetpt of the Notice of Determination as a Class V Creditor ¢laim
and conlirm that I understand the content thereof. 1 further acknowledge and contirm that |
understand the Instructions regarding the Notice of Determination of my Claim against
The Home Insurance Company in Liquidation and mn that regard advise as follows:

(Check oft all applicable items.)
~ Tagree to rhc delerminati/m
Or an ()b]LLUOn \\1th the Court for the balance of $'§,;Sﬂﬁ \1 PS-”B & 5’
x Dreject the determination and want to file a Request for Review (bprhll_
reasons must be included along with return of the signed Acknowledgment).
lreject the determination and intend to {ile a separate Objection with the Court.
without filing a Request for Review (specitic reasons must be included along with
return of the signed Acknowledgment).

[ request that The Home mail further correspondence to:
A
X same name as above
new name

0 same address ag above

new address

This Acknowledgment of Recetpt ust be-completed. signed and returned (o The Home in
order to be clhigible tor dl‘s‘trlbullolIS from The Home eayﬁk as directed by the ('ourt.

Stgnature: Ve B .
Y E "-‘. ‘
. ) s ) N S
Prinied Name 6 - <> N \“\33}“’“7 e -
Title: o I
Dawe:




Home tuvuironee Company in Liguidation
Agreed & Rejecred Claims

aui Names Winterthur Swess insu

nee Company

NODE

H.S Weavers (Uaderwriting) Agencies Limited

Accte i oty Date AFIA Claim &

sts produdts

coate products

s losses

whestos

vars prod
wars proditct fosses

ashestos related

iy KRejeered §

Breast implants

ashestos fosses

Weavers $2.689 6

337158 Agrec as presented Wb

22.390.09

SCu

16-5-04

Wd ondy

YTTAR Agreed comments

: Cly WP

2342397 Agree enll

coil dated 17/1:02
65677 Agree WP net of Lo
.52 Agree WPuetofl Lo

not recoy in absence ot

scertained prinr to 6-12-89/colle

(3.00 subject o Limitatio

1973 5/4°2000 A 024545 72
1076 10102002 ATOAIT3%63
1973 9:/6:2000 AT02454
1673 11726798 ATO2454% 112
1973 6/8/2004 ATD245495% 1
sub-total
Period ur
Date ol L.oss
TUUSIA97T a6 AT
RIT976 27738
1977 23.42597
72107763078 1513200
F71/1976 62228
17121976 1.834.61
e 1.252.80
sub-total 50.348.72
76 }.345 58
6171973 {15779
sub-total 250353

Grand Totals
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CONTRACT OF REINSURANCE
issued to
H. S. WEAVERS (UNDERWRITING) AGENCIES LIMITED
by
LLOYDS UNDERWRITERS AND
CERTAIN INSURANCE AND REINSURANCE COMPANIES

(hereinafter referred to as the "Reinsurers")

This Reinsurance is to indemnify H. S. Weavers (Underwriting)
Agencies Limited on behalf of the Company and/or Companies for
which they underwrite comprising their No. 1, 2, 3 and 4 Group
(hereinafter referred to as the "Reinsured") in respect of all
losses occurring anywhere in the World incurred by them under
policies and/or contracts of Insurance and/or Reinsurance
covering:

Section "A" hereof

All Casualty business including Boiler, Aviation, Builders'
Risks, Workmen's Compensation Act Liability (at Common Law
or under Contract), Malpractice, Professional Indemnity,
Fidelity and business of a similar nature, all of which is
classified by the Reinsured as Casualty Business.

It is hereby understood and agreed that this Section shall not
cover any loss caused by or resulting from all risks of Physic
Loss or Damage unless such loss be incurred by the Reinsured
under a policy or contract covering Third Party and/or Common
Law Liability which liability shall be the proximate cause of
the loss to them. .
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Section "B" hereof

All Risks of Physical Loss or Damage or losses conseqguent
therefrom when such losses are not recoverable on Section "A"
hereof under all Casualty Business including Boiler, Aviation,
Builders' Risks, Workmen's Compensation Act Liability (at
Common Law or under Contract), Malpractice, Professional
Indemnity, Fidelity and business of a similar nature, all of
which is classified by the Reinsured as Casualty Business.

Subject, however, to the following terms and conditions:

INSURING CLAUSE

This Reinsurance is to pay up to £357,143 or US. or Can.
1,000,000 each and every loss inclusive of legal costs over
all Groups combined, excess of an ultimate nett loss of
£785,714 or US. or Can. $2,200,000 each and every loss
inclusive of legal costs over all Groups combined, which is
in turn excess of the following amounts for each Group
individually.

Group 1 £35,714 or US. or Can. 100,000 ultimate nett loss
each and every loss inclusive of legal costs.

Group 2 £21,429 or US. or Can. $60,000 ultimate nett loss
each and every 10ss inclusive of legal costs.

Group 3 £14,285 or US. or Can. $40,000 ultimate nett loss
each and every loss inclusive of legal costs..

Group &4 £35,714 or US. or Can. $100,000 ultimate nett loss
each and every loss inclusive of legal costs.

PERIOD:

This Reinsurance covers all losses as herein defined occurring
during the period commencing with the 31st December 1974 and
ending with the 30th December 1975 both days inclusive, Local
Standard Time at the place where the 1loss occurs.

In the event of this Reinsurance not being renewed, it is
agreed to indemnify the Reinsured for losses occurring during
the period of 12 months from 31st December 1975 in respect

of policies and/or contracts and/or covers written on or
prior to 30th December 1975 at terms to be agreed.
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It is understood and agreed that the Reinsured must elect to
accept the "run-off" provision before the effective date if
such "run-off" is required. 1t being understood and agreed
that each annual period shall be deemed a separate Reinsurance

EXTENSION OF PROTECTION CLAUSE

If this Reinsurance should expire whilst a loss and/or occurre
and/or catastrophe and/or disaster and/or calamity and/or seri
of losses and/or occurrences and/or catastrophes and/or disasi
and/or calamities arising out of one event is in progress, it
is agreed that subject to the other conditions of this Reinsui
the Reinsurers shall pay their proportion of the entire loss ¢
damage, provided that the loss and/or occurrence and/or catasi
and/or disaster and/or calamity and/or series of losses and/o:
occurrences and/or catastrophes and/or disasters and/or calam;
arising out of one event commenced before the time of expirat!
of this Reinsurance.

LOSSES DISCOVERED OR CLAIMS MADE CLAUSE

It is understood and agreed that as regards losses arising wu
policies and/or contracts covering on a "Losses Discovered" o:
"Claims Made" basis, that is to say policies and/or contracts
in which the date of discovery of the loss or the date the
claim is first made against the Assured or is first notified
to Underwriters determines under which policy or contract the
loss is collectible, such losses are covered hereunder and the
date of discovery of such loss or the date such claim is made
or first notified shall be deemed to be the date of the loss
occurrence for the purposes of this Reinsurance provided that
the date of the discovery of the loss or the date the claim i:
made or first notified falls within the period of this
Reinsurance.

For the purposes of the foregoing the date of the first discos
of a loss occurrence or the date the claim is first made agair
an Assured or first notified to Underwriters shall be the date
applicable to the entire loss and the Reinsurers shall be 1lial
for their proportion of the entire loss and/or claim irrespect
of the expiry date of this Reinsurance provided that such firs
discovery date or first date such claim is made or notified
falls within the period of this Reinsurance.

-
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ULTIMATE NETT 1.OSS CLAUSE

The term "Ultimate Nett Loss" shall mean the sum actually pai
by the Reinsured in settlement of losses or liability after
making deductions for all recoveries, all salvages and all cl
upon other reinsurances, whether collected or not, and shall
include all adjustment expenses arising from the settlement o:
claims other than the salaries of employees and the office
expenses of the Reinsured. All salvages, recoveries or payne
recovered or received subsequent to a loss settlement under tl
Reinsurance shall be applied as if recovered or received prio:
to the aforesaid settlement and all necessary adjustments sha
be made by the parties hereto.

Provided always that nothing in this clause shall be construe
mean that losses under this Reinsurance are not recoverable
until the Reinsured's Ultimate Nett Loss has been ascertained

It is understood and agreed that recoveries under the Reinsur
underlying Casualty Excess of Loss protection shall inure to
their sole benefit and shall not be taken into account in
calculating their Ultimate Nett Loss.

DEFINITION OF "EACH AND EVERY LOSS"

For the purpose of this Reinsurance the term '"each and every .
shall be understood to mean each and every loss and/or occurr
and/or catastrophe and/or disaster and/or calamity and/or ser
of losses and/or occurrences and/or catastrophes and/or disas
and/or calamities arising out of one event.

PREMIUM CLAUSE

The premium for this Reinsurance shall be calculated at 2.45%
the Reinsured's Nett Premium Income on the business protected
Paccounted for" during the period of this Reinsurance, subjec
to a Minimum and Deposit Premium of US$170,000 payable in fou:
equal quarterly instalments in advance. To be adjusted as so
as practicable after expiry.

In order to ascertain if the Minimum Premium has been exceede
Sterling shall be converted to United States Dollars using th
mean rates of exchange ruling in London on the date of incept
of this Reinsurance, and Canadian Dollars shall be converted -
United States Dollars at par, unless otherwise agreed. If as
result of the Minimum Premium stipulation an additional premi
becomes due, adjustment will be made hereunder in Sterling,

United States Dollars and Canadian Dollars in the same ratio :
4T Roetnaciiroedtle Naoadt4+t Dyamaiim Trneams 1m Thoos ~Miryonecrioa henars
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The term "Nett Premium Income'" shall be understood to mean
gross premiums less commission, brokerage and profit commissic
cancellations and return premiums and less premiums given off
by way of reinsurance, recoveries under which inure to the
benefit of the Reinsurers hereon, and after deduction of premi
in respect of business excluded from the protection of this
Reinsurance.

CURRENCY CONVERSION CLAUSE

(i) Not to apply to United States or Canadian Dollars

Losses, 1f any, in foreign or colonial currencies shall be
converted into Sterling at the rate of exchange ruling in
London on the date of the settlement of the original loss.

(ii) Losses involving payment in both United States Dollars
and/or Canadian Dollars and other Currencies

In the event of the Reinsured becoming involved in a loss
requiring payment in Sterling and United States Dollars and/o1
Canadian Dollars, the excess and indemnity hereunder shall be
apportioned in the proportion that the amount of each currency
bears to the total amount of the loss sustained by the
Reinsured. For the purpose of calculating the excess and
indemnity hereunder the amounts involved shall be reduced to
a common currency by considering US.$ or Cg 2.80 equal to £1
Sterling.

REINSTATEMENT CLAUSE

In the event of loss or losses occurring under this Relnsuranc
it is hereby mutually agreed automatically to reinstate this
Reinsurance to its full amount from the time of the occurrence
of such loss or losses until expiry of this Reinsurance, withe
additional premium, such reinstatements to be unlimited during
the currency hereof, nevertheless Reinsurers' liability shall
be limited to the amount of indemnity each and every loss as
set out in the Insuring Clause.

NUCLEAR INCIDENT EXCLUSION CLAUSE

(i) Applicable to American Reinsurers only

(a) Other than U.S.A. and Canadian business

This Reinsurance does not cover any loss or liability accruing
al "(‘(_‘ﬁh_;"!gJ_&

AN Flhho DA ey ey s a e e b e e AT v v s T s s et o e
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nuclear energy risks or as direct or indirect Reinsurers of

any such member, subscriber or association or any placings of
a similar nature which are effected on the basis of Underwrite
accepting nett absolutely lines and undertaking not to reinsw

(b) U.S.A. and Canadian business
It is understood and agreed that the '"Nuclear Incident Exclusi
Clauses - Liability Reinsurance, Physical Damage Reinsurance

and Boiler and Machinery Reinsurance" as attached hereto shall
be deemed to form an integral part hereof.

(ii) Applicable to all other Reinsurers

This Reinsurance does not cover any loss or liability accruing
to the Reinsured as members of or subscribers to any associat:
of Insurers or Reinsurers formed for the purpose of covering
nuclear energy risks or as direct or indirect Reinsurers of
any such member, subscriber or association or any placings of
a similar nature wnich are effected on the basis of Underwrite
accepting nett absolutely lines and undertaking not to reinsui

INSPECTION OF RECORDS

No further particulars shall be required by the Reinsurers buf
the books of the Reinsured, so far as they concern the
insurances or reinsurances falling within the scope of this
Reinsurance, shall be open to the inspection of an authorised
representative of the Reinsurers at any reasonable time during
- the continuance of this Reinsurance or of any liability hereu:

AMENDMENTS AND ALTERATTONS

It is hereby understood and agreed that any amendments and/or
alterations to this Reinsurance that are agreed, either by
correspondence and/or Broker'!s Slip endorsements, shall be
automatically binding hereon and shall be considered to form
an integral part hereof, subject nevertheless to the issue of
a Contract Addendum, if specially required by the Reinsurers.

NOTICE OF LOSS CLAUSE

All loss settlements made by the Reinsured, including comprom:
settlements, shall be unconditionally binding upon Reinsurers
provided such settlements are within the conditions of the

original policies and/or contracts and within the terms of th:

i)



39/05004 /00
-_7 -

Reinsurance, and amounts falling to the share of the Reinsurer
shall be payable by them upon reascnable evidence of the amour
paid being given by the Reinsured.

In the event of a claim arising hereunder notice shall be give
to the Reinsurers through J.H. MINET & CCMPANY LIMITED as soor
as practicable, and all papers in connection therewith shall
be at the command of the Reinsurers on this Reinsurance or
parties designated by them for inspection.

REINSURANCE CLAUSE

This Reinsurance shall be deemed to be subject to the same
terms, clauses and conditions as the original policies and/or
contracts as far as they may be applicable hereto and shall
pay as may be paid thereon, but subJect nevertheless to the
terms and conditions of this Relnsurance.

ERRORS AND OMISSIONS CLAUSE

It is hereby declared and agreed that any inadvertent delays,
omissions or errors made in connection with this Reinsurance
shall not be held to relieve either of the parties hereto
from any liability which would have attached to them hereunder
if such delay, omission or error had not occurred provided
that rectification is made upon discovery. It is further
agreed that in all things coming within the scope of this
Reinsurance, the Reinsurers shall share to the extent of their
interest the fortunes of the Reinsured.

ARBITRATION CLAUSE

All disputes or differences between the parties or their
respective Successors, Executors, Administrators or Assigns,
or between one of them and the Successors, Executors,
Administrators or Assigns of the other, arising out of the
construction and/or performance of the present Reinsurance
shall be referred to two Arbitrators, one to be chosen by
each party, and such Arbitrators shall first choose an Umpire
before entering upon the reference. If either of the parties
fails to appoint its Arbitrator within four weeks after the
other has requested arbitration, or if the two Arbitrators
fail to agree within a further period of four weeks upon a
third to act as Umpire, then the Arbitrator or the Umpire,

as the case may be, shall be appointed by the Chairman or a
Deputy Chairman of Lloyd's.
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This_Reinsurance shall be deemed a submission to arbitration
within the meaning of the Arbitration Act for the time being
in force, and all provisions thereof shall apply hereto except
that the Arbitrators shall, in addition to any powers conferrt
upon them by the said Act, have power to call for and receive
and act upon such evidence or information, oral or documentarsy
whether strictly admissable as evidence or not, as they may
think proper.

The Arbitrators and the Umpire shall interpret this Reinsuranc
as an honourable engagement and they shall make their award
with a view to effecting the general purpose of this Reinsurar
in a reasonable manner, rather than in accordance with a
literal interpretation of the language, the true intention of
the parties being that the Reinsurers shall follow the fortunc
of the Reinsured.

The Arbitration shall take place in LONDON and the costs thert
shall be borne by the parties thereto as may be directed by
the Arbitrators or the Umpire, as the case may be.

This Reinsurance shall be governed by and construed in
accordance with the Law of England.

CONDITIONS APPLICABLE TO SECTION "A" ONLY

AGGREGATE EXTENSION CLAUSE (applicablé to Liability and
Professional Indemnity business only)

As regards liability incurred by the Reinsured for losses on
risks covering on an aggregate basis, this Reinsurance shall
protect the Reinsured excess of the amounts as provided for
herein in the aggregate any one such aggregate loss up to the
limit of indemnity as provided for herein in all any one

such aggregate loss.

Notwithstanding that this Reinsurance is effected on a "losse:
occurring during the period" basis, all aggregate policies or
contracts coming within the scope of this protection shall be
covered on a "risks incepting during the period" basis.
Furthermore, where an aggregate policy or contract is issued
for limits relevant to an overall period greater than twelve
months with an inception date during the period of this
Reinsurance then such policy or contract shall be covered
hereunder for the whole of its period notwithstanding any
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annual resignature. Long term policy periods with annual
limits are to be treated as each annual period being a separat
policy or contract with the anniversary date being regarded as
the inception date. It is understood and agreed that the
inception date of each declaration or "signing off" a contract
shall govern its date of attachment to this Reinsurance.

It is understood and agreed that policies or contracts to
which such aggregate risks attach, effected directly and/or
by way of reinsurance, in a series of "layers" (whether
immediately excess of each other or otherwise) shall be deemec
to be one aggregate risk for the purpose of this Reinsurance
provided such policies and/or coniracts have inception dates
during the period of this Reinsurance.

Furthermore, in circumstances in which one event or occurrence
or series of events or occurrences originating from one cause
affects more than one policy or contract issued to different
Insureds or Reinsureds, then, in such cireumstances, a series
of policies or contracts so issued shall be deemed to constiti
one aggregate risk for the purpose of this Reinsurance, provic
that each policy or contract has inception during the period
of this Reinsurance. Nevertheless, in circumstances in which
the policy or policies of more than one Insured are involved
in an aggregation of losses, only that part of the aggregatior
concerned with and originating from the one cause shall be
considered as being covered by this Reinsurance in respect of
each and every loss etcetera.

Notwithstanding the foregoing the Reinsured, as an alternative
have the option to extract from an aggregate policy or contrac
the amount of the loss sustained by them arising from any one
accident and/or series of accidents arising out of one event
in order that such loss can be added to the Reinsured's losses
from accidents or series of accidents arising from the same
event on other policies or contracts, provided that the loss
occurs during the period of this Reinsurance.

Notwithstanding anything herein contained to the contrary, it
is understood and agreed that Excess of Loss Reinsurances
written by the Reinsured on an aggregate basis issued in the
name and for the account of a Lloyd's Syndicate or Insurance
or Reinsurance Company protecting their whole account or a
section of their account, shall not be covered hereunder on
an aggregate basis.
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The foregoing exclusion shall not apply to aggregate liability
assumed by the Reinsured on an "each and every loss" contract
containing an Aggregate Extension Clause subject to the exclus
contained in the Exclusion Clause of this Reinsurance.

For the purpose of paragraphs 4 and 5 of this Clause, the amou
of a loss from one accident or series of accidents arising out
of one event or cause on an aggregate policy or contract shall
be deemed to be that percentage of the aggregate loss to the
Reinsured on the original policy or contract that the total
loss from the particular accident bears to the total aggregate
losses to the original Insured or Reinsured on the business
protected.

In the event of the Reinsured being involved in a loss from
one cause as referred to above and such loss arises from more
than one policy and/or contract and such policies and/or
contracts attach in different years it is hereby understood
and agreed that the amount of the excess to be retained by
the Reinsured under this Reinsurance shall be reduced to that
percentage of the excess set out in the Insuring Clause which
the Reinsured's settled losses on the original policies and/or
contracts incepting during each annual period commencing on
31st December bears to the total of the Reinsured'!'s settled
losses arising out of all policies and/or contracts contributi
to the loss. The indemnity and/or recovery hereunder shall
likewise be arrived at in the same manner.

J

EXCESS OF LOSS EXCLUSION CLAUSE

This Section excludes liability arising out of any Excess of
Loss Contract or Retrocession thercof issued in the name and
for the account of a Lloyd's Syndicate or London Market Compan
operating predominantly on the fringe of the Lloyd's Market
protecting their whole account or a complete section of their
account other than Excess of Loss Reinsurance Contracts or
Retrocessions thereof protecting solely a Motor Portfolio of
business. The Reinsured to be sole judge as to which Companie
come within the scope of this exclusion.
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CONDITIONS APPLICABLE TO SECTION "B" ONLY

EXCLUSIONS This Section does not cover:

Liability arising out of any Excess of Loss Contracts or
Retrocessions thereof issued in the name and for the account
of a Company or Lloyd's Syndicate protecting their whole
account or a complete section of their account, other than
Excess -of Less Reinsurance Contracts or Retrocessions thereof
protecting solely a Motor Portfolio of business. 1t is hereb
understood and agreed that notwithstanding anything contained
herein to the contrary this Section shall protect the Reinsure
in respect of all Physical Damage losses on Boiler and Machine
Policies and Bankers' Policies, notwithstanding that such
losses may arise under Excess of Loss Contracts or Retrocessic
issued in the name and for the account of a Company.

Off Shore Drilling Rigs and/or Barges and/or Platforms.

SPECIAL CONDITION

It is agreed to extend this Reinsurance to cover Automobile
Physical Damage when written in conjunction with Automobile
Liability excluding, however, losses occurring in United State
of America and/or Canada. It is understood that the Reinsurec
interest in such business accepted under Excess of Loss
Contracts of Companies other than fringe Market Companies shal
be covered hereunder notwithstanding the exclusion contained
herein.



' CANADA

NUCLEAR INCIDENT EXCLUSION CLAUSE-—-PHYSICAL DAMAGE AND LIABILITY
(BOILER AND MACHINERY POLICIES —-REINSURANCE.
(Approved by Lloyd's Underwriters’ Non-Marine Association)

(1) This reinsurance does not cover any loss or liability accruing to the Reassured
as a member of, or subscriber to, any association of insurers or reinsurers formed for the
purpose of covering nuclear energy risks or as a direcy or indirect reinsurer of any such
mewmber, subscriber or asscciation.

(2) Without in any way restricting the operation of paragraph (1) of this Clause
it 1s understood and agreed that for all purposes of this reinsurance all original Boiler
and Machinery Insurance or Reinsurance contracts of the Reassured shall be deemed to
include the following provisions of this paragraph ;

This Policy does not apply to loss, whetbher it be direct or indirect, proximate
or remote

(a) from an Accident caused directly or indirectly by nuclear reaction, nuclear
radiation or radioactive contamination, all whether controlled or uncon-
trolled; or

(b) from nuclear reaction, nuclear radiation or radioactive contamination, all
whether controlled or wuucoutrolled, caused directly or indirectly by,
contributed to or aggravated by an Accident.

(3) However, it is agreed that loss arising out of the use of Radioactive Isotopes
in any form is not hereby excluded from reinsurance protection.

(4) Without in any way restricting the operation of paragraph (1) hereof, it is
understood and agreed that policies issued by the Reassured effective on or before
31st December, 1958, shall be free from the application of the other provisions of this
Clause until expiry date or 3lst December, 1961, whichever first occurs, whereupon all
the provisions of this Clause shall apply.

29/10/59
N.M.A. 1251.
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U.S.A.
NUCLEAR INCIDENT EXCLUSION CLAUSE—-PHYSICAL DAMAGE AND LIABILITY
(BOILER AND MACHINERY POLICIES)—REINSURANCE.

(1) This reinsurance does not cover any loss or liability accruing to the Reassured
as a member of, or subscriber to, any association of insurers or reinsurers formed for the
purpose of covering nuclear energy risks or as a direct or indirect reinsurer of any such
member, subscriber or association,

(2) Without in any way restrieting the operation of paragraph (1) of this Clause
it is understood and agrecd that for all purposes of this reinsurance all original Boiler
and Machinery Insurance or Reinsurance contracts of the Reassured shall be deemed to
include the following provisions of this paragraph;

This Policy does not apply to ‘‘loss ”’, whether it be direct or Indirect, proximate
or remote
(a) from an Accident caused directly or indirectly by nuclear reaction, nuclear

radiation or radioactive contamination, all whether controlled or uncon-

trolled; or
(b) from nuclear reaction, nuclear radiation or radioasctive contamination, all
whether controlled or uncontrolled, caused directly or indirectly by,
contributed to or aggravated by an Accident.

(3) However, it is agreed that loss arising out of the use of Radioactive Isotopes
in any form is not hereby excluded from reinsurance protection.

(4) Without in any way restricting the operation of paragraph (1) hereof, it is
understood and agreed that

(a) all policies issued by the Reassured effective on or before 30th April, 1958,
shall be free from the application of the other provisions of this Clause until
expiry date or 30th April, 1961, whichever first occurs, whereupon all the
provisions of this Clause shall apply,

(b) with respect to any risk located in Canada policies issued by the Reassured
effective on or before 30th June, 1958, shall be free from the application
of the other provisions of this Clause until expiry date or 30th June, 1961,
whichever first occurs, whereupon all the provisions of this Clause shall

apply.

23/6/58
N.M.A. 1166.




CANADA

NUCLEAR INCIDERT EXCLUSION CLAUSE--PHYSICAL DAMAGE-—REINSURANCE,

(Approved by Lioyd's Underwriters' Non-Marine Association)

i. This Reingurance doos not oover any loss or liability accruing to the Reassured,
directly or indirectly, and whether as Insurer or Reinsurer, from any Pool of Insurers
or Reinsurors formed for the purpose of covering Atomic or Nuclear Energy risks,

2. Without in any weay restricting the operation of paragraph 1 of this clauso, this
Reinsurance does not cover any loss or liability accruing to the Reassured, directly or
indireotly, and whether as Insurer or Reinsurer, from any insurance egainst Physical
Damage (including business interruption or consequential loss arisiug out of such
Physical Damags) to

(1) Nuclear reactor power plants including all auxiliary property on the site, or

(2) Any other nuclear reactor installation, including laboratories bhandling radio-

active materials in connection with reactor installations, and critical facilities
as such, or

(3) Installations for fabricating complete fuel elements or for processing substantial

quantities of prescribed substances, and for reprocessing, salvaging, chemically
separating, storing or disposing of spent nuclear fuel or waste materials, or

(4) Installations other than those listed in (3) above using substantial quantities

of radioactive isotopes or other products of nuclear fission.

3. Without in any way restricting the operation of paragraphs 1 and 2 of this
nluuse, this Reinsurance does not cover any loss or liability by radiocactive contamination
acoruing to the Reassured, directly or indirectly, and whether as Insurer or Reinsurer,
from any insurance on property which is on the same site as a nuclear reactor power
plant or other nuclear installation and which normally would be insured therewith,
except that this paragraph 3 shall not operate

(a) where the Reassured does not have knowledge of such nuclear reactor power

plant or nuclear installation, or

(b) where the said insurance contains a provision excluding coverage for damage

to propérty caused by or resulting from radioactive contamination, however
caused.

4, Without in any way restricting the operation of paragraphs 1, 2 and 3 of this
clause, this Reinsurance does not cover any loss or liability by radioactive contamination
sccruing to the Reassured, directly or indirectly, and whether as Insurer or Reinsurer,
when such radioactive contamination is a named hazard specificelly insured agsinst.

6. This clause shall not extend to risks using radioactive isotopes in any form where
the nuclear exposure is not oousidered by the Reassured to be the primary hazard,

8. The term ‘‘ prescribed substances >’ shall have the meaning given it. by the
Atomio Energy Control Act R.S.C. 1946 0.37 or by any law amendatory thereof,

7. Reassured to be sole judge of what constitutes:

(a) substantial quantitios, and

(b) the extent of installation, plant or site,

Note:—Without in any way restricting the operation of paragraph 1 of thls clause
it is agreed that policies issued by the Reassured effective on or before 31st December
1958 shall be free from the application of the other provisions of this clause until expiry
date or 31st December 1961, whichever first occurs, whereupon all the provisions of this

clause shall apply.

28/10/59
N.M.A. 1248



[

U.5.A,
NUCLEAR INCIDENT EXCLUSION CLAUSE—PHYSICAL DAMAGE—REINSURANCE

1. This Reinsurance does not cover any loss or liability accruing to the Renssurad,
directly or indirectly end whether es Insurer or Reinsurer, from any Pool of Insurers or
Reinsurers formed for the purpose of covering Atomic or Nuclear Energy risks.

2. Without in any way restricting the operation of paragraph (1) of this Clause,
this Reinsurance doos not cover any loss or liability accruing to the Reassured, directly
or indirectly and whether as Insurer or Reinsurer. {rom any insurance against Physical
Damage (including business interruption or consequential loss erising out of such
Physical Damage) to:

. Nuclear reactor power plants including all auxiliary property on the site, or
I1. Any other nuclear reactor installation, including laboratories handling
radioactive materials in connection with reactor installations, and *‘ critical
facilities >’ ag such, or
III. Installations for fabricating complete fuel elements or for processing
substantial quantities of ‘‘ special nuclear material ”’, and for reprocessing,
salvaging, chemically separating, storing or disposing of ‘‘ spent’ nuclear
fuel or waste materials, or
IV. Installations other than those listed in paragraph (2) IIT akove using
substantial quantities of radioactive isotopes or other products of nuclear
—fission.

3. Without in any way restricting the operations of paragraphs (1) and (2) hereof,
this Reinsurance does not cover any loss or liability by radioactive contamination
accruing to the Reassured, directly or indirectly, and whether as Insurer or Reinsurer,
from any insurance on property which is on the same site as a nuclear reactor power plant
or other nuclcar installation and which normally would be insured therewith except that
this paragraph (3) shall not operate

(a) where Reassured dges not have knowledge of such nuclear reactor power
plant or nuclear installation, or

(b) where said insurance contains a provision excluding coverage for damage to
property caused by or resulting from radioactive contawination, however
caused. However on and after 1st January 1960 this sub-paragraph (b) shall
only apply provided the said radioactive contamination exclusion provision
has been approved by the Governmental Authority having jurisdiction
thereof.

4. Without in any way restricting the operations of paragraphs (1), (2) and (3)
hereof, this Reinsurance does not cover any loss or liability by radioactive contamination
accruing to the Reassured, directly or indirectly, and whether as Insurer or Reinsurer,
when such radioactive contamination is a named hazard specifically insured against.

5. Tt is understood and agreed that this Clause shall not extend to risks using
radioactive isotopes in any form where the nuclear exposure is not considered by the
Reassured to be tho primary hazard.

6. The term ‘ special nuclear material ’’ shall have the meaning given it in the
Atomic Energy Act of 1954 or by any law amendatory thereof.

7. Reassured to be sole judge of what constitutes:

(a) substantial quantities, and
(b) the extent of installation, plant or site.
Nole.—Without in any way restricting the operation of paragraph (1) hereof, it is
understood and agreed that
(a) all policies issued by the Resssured on or before 31st December 1957 shall
be free from the application of the other provisions of this Clause until
expiry date or 31st December 1960 whichever first occurs whereupon sll the
provisions of this Clause shall apply.
(b) with respect to any risk located in Canada policies issued by the Reassured
on or before 31st December 1958 shall be free from the application of the
other provisions of this Clause until expiry date or 3lst December 1960
whichever first occurs whereupon all the provisions of this Clause shall apply
12/12/51
N.M.A. 1119
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NUCLEAR INCIDENT EXCLUSION CLAUSE—LIABILITY—REINSURANCE
(Approved by Lloyd’s Underwrizers’ Non-Marine Association)

1. This reinsurance does not cover any loss or liability asceruing to the Reassured
as & moember of, or subseriber to, any association of insurers or reinsurers fornied for tho
purpose of covering nuclear energy risks or as a direct or indirect reinsurer of any such
member, subscriber or association,

9. Without in any way restricting the operation of paragraph 1 of this clause it is
agrecd that for all purposes of this reinsurance all the original lhiability contracts of the
Reassured, whetlier new, renewal or replacement, of the following classes, namely,

TPPersonal Liability,

Yarmers Liability,

Storekeepers Liability,
which become efféctive on or after 31st December 1962, shall be deemed to include, from
their inception dates and thereafter, the following provision:—

Limited Exclusion Provision.

This Policy does not apply to_injury, sickness, disesse. death, damage or
destruction with respect to which an Insured under this Policy is also insured under

a contract of nuclear energy liability insurance (whether the Insured is named in

such contract or not and whether or not it is legally enforceable by the Insured)

issued by the Nuclear Insurance Association of Canada or any other group or pool of
insurers or would be an Insured under any such policy but for its termination upon
exhaustion of its limit of liability.

With-respect to property, loss of use of such property shall be deemed to be
damage to or destruction of property.

3. Without in any way restricting the operation of paragraph 1 of this clause it is
agread that for all purposes of this reinsurance all the original hability contracts of the
Reassured, whether new, renewal or replacement, of any class whatsoever (other than
Personal Liability, I'armers Liability, Storekeepers Liability or Automobile Liability
contracts), which become effective on or after 31st December 1962, shall be deemed to
include, from their inception dates and thereafter, the following provision:—

Broad Exclusion Provision.
This Policy does not apply to injury, sickness, disease, death, damage or
destruction .

(a) with respect to which an Insured under this Policy is also insured under a
contract of nuclear energy liability insurauce (whether the Insured is named
in such contract or not and whether or not it is legally enforceable by the
Insured) issued by the Nuclear Insurance Association of Canada or any other
group or pool of insurers or would be an Insured under any such policy
but for its termination upon exhaustion of its limit of liability; or

(b) resulting directly or indirectly from the nuclear energy hazard arising from:
(1) the ownership, maintenance, operation or use of a nuclear facility by or

on behalf of an Insured;

(2) the furnishing by an Insured of services, materials, parts or equipment
in connection with the planning, construction, maintenance, operation
or use of any nuclear facility; and

(3) the transportation, consumption, possession, handling, disposal or use
of radioactive material (other than radioisotopes awsy from a nuclear
facility) sold, handled, used or distributed by an Insured.

As used in this Endorsement:

(1) The terin ‘“ nuclear energy hazard *> means the radioactive, toxic, explosive

... or other hazardous properties of radioactive material;

(ii) The term ‘ radioactive material ”’ means uranium, thorium, plutonium,
neptunium, their respective derivatives and compounds, radioactive isotopes
of other elements and any other substances that the Atomic Energy Control
Board -may, by regulation, designate as being prescribed substances capable
of releasing atomic energy, or as being requisite for the production, use or

: .... application of atomic energy;
(iii) The term ‘‘ nuclear facility ’’ means:

(a) any apparatus designed or used to sustain nuclear fission in a self-
supporting chain reaction or to contain a eritical mass of plutonium,
thorium and uranium or any one or more of them;

(b) any equipment or device designed or used for (i) separating the isotopes
of plutonium, thorium and uranium or any one or more of them,
(ii) processing or utilizing spent fuel, or (ii1) bandling, processing or
packaging waste;

{c) any equipment or devico used for the processing, fabricating or alloying
of plutonium, thorium and uranium or any one er more of them if at any
time the total amount of such material in the custody of the insured at
the premises where such equipment or device is located consists of or
contains more than, 25 grams of plutonium or uranium 233 or any
combination thereof, or more than 250 grams of uranium 235;

(d) any structure, basin, excavation, premises or place prepared or used
for the storage or disposal of waste radioactive material :

and includes the site on which any of the foregoing 1is locateé, together with

. all operations conducted thereon and all premises used for such operations.
(iv) With respect to property, loss of uso of such property shall be deemed to be
damage to or destruction of property.

26/7/62
N.M.A. 1373
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on-NMorine Assocuanont

rutzg to the Reassured as a member
formed for the purpose of covering
#r, subscr or

(1) This reinsurance does not cover any loss or habilit
of, or su :r 10, woy zssecliation of iasurers or reinsure
nuclear risks or as a dire or indirect retasurer of apy such memb

§ associziton.

¢ (2) Without in any way restricting the operation of paragraph (1) of this Clause it_is uader-
stood and agreed that for all purposes of this reiusurance all the origina) policies of the Reassured
{(new, renzwal and replacement) of the classes specified in Clavse I of this paragraph (2) from the
he foltowing provision

<

B

(specified as the Limited B
. Limited Exctusion Pro
I It dis agreed that the p(jl
linjury, sickress, diseuse, de or desiruction oy res
£ 1 bodily injury or property hage Wit res
the policy is also an insured under a nuclear energy liability policy issued by Nuclear
Energy Liability Insurance Association, Mutual Atomic Erergy Liability Underwiiters
or Nuclear Insurance Association of Canada, or would be an insured under any such
policy but for its termination upon exhaustion of its limit of liability.
I, Family Automobile Policies (liability only), Special Automobile Policizs {private
assenger automobiles, liability only), Farmers Comprehensive Personal Liability Policies
&ability only), Comprehensive Personal Liability Policies (liability only) or policies of
a similar pature; and the liability portion of combination forms related to the four
classes of policies stated above, such as the Comprehensive Duwelling Policy and the
applicable types of Homcowners Folicies,
I11. The inception dates and thereafter of all original policics as described in II above,
whether new, renewal or replacement, being policies which either
(2) become effective on or after 1st May, 1960, or
(b) become effective before that date apd contain the Limited Exclusion Provision
set out above;
rovided this paragraph (2) shall not be applicable to Family Automobile Policizs,
- pecial Automobile Policies, or policies or combination policies of a similar nature,
issued by the Reassured on New York risks, until 90 days following approval of the
Limited Exclusion Provision by the Governmental Authority having jurisdiction thereof,

(3) Except for those classes of policies specified in Clause II of paragraph (2) and without in
any way restricting the operation ¢f paragraph (1) of this Clause, it is understood and agreed that
for all purposes of this reinsurance the original lLiability policies of the Reassured (new, renewal and
replacement) affording the following coverages : .

wners, Landlords and Tenants Liability, Contractual Liability, Elevator Liability,
Qwners or Contractors (including railroad) Protective Liability, Manufacturers and
Contractors Liability, Product Liability, Professional and Malpractice Liability,
Storekeepers Liability, Garage Liability, Automobile Liability (including Massachusetts
Motor Vehicle or Garage Liability)
shell be deemed_to include, with respect to such coverages, from the time specified in Clause V of
this paragraph (3), the following provision (specified as the Broad Exclusion Provision):

Broad Exclusion Provision.*
It is agreed that the policy does not apply: ok gi death or d
PO . myury, sickness, disease, death or destruction

I. Under any Liability Coverage, to { bodily injury or property damage

(a) with respect to which an insured under the policy is also an insured under a
nuclear energy liability policy issued by Nuclear Energy Liability Insurance
Association, Mutual Atomic Energy Liability Underwriters or Nuclear Insurance
Association of Canada, or would be an insured under any such policy but for

- its termination upon exhaustion of its limit of liability; or

5 (b) resulting from the hazardous properties of nuclear material and with respect to

! . which (1) any person or organization is reguired to maintain financial protection

pursuant to the Atomic Enerﬁy Act of 1954, or any law amendatory thereof, or
(2) tbe insured is, or had this policy not been issued would be, entitled to
indemnity from the United States of America, or any agency thereof, under any
agreement entered into by the United States of America, or any agency thereof,
with any person or organization.

3 II. Under any Medical Payments Coverage, or under any Supplementary Payments Provision

relating m{%’[‘;’;‘-’g’d"’.‘e medical or surgical relief, "y, expenses incurred with respect
to {ggg;{z :g;l’;:g' sickness, disease or death resulting from the hazardous properties of
nuclear material and arising out of the operation of a nuclear facility by any person
or organization. L. ick di death destructi
« oy inyury, sickness, isease, death or destructiort
1L, Under. any Liability Coverage, to{bodily injury or property damage ’
resulting from the bazardous properties of nuclear material, if

(a) the nuclear material (1) is at any nuclear facility owned by, or operated by or
on behalf of, an insured or (2) has been discharged or dispersed therefrom;

(b) the nuclear material is contained in spent fuel or waste at any time possessed,
handled, used, processed, stored, transported or disposed of by or on behalf of
an insured; or

injury, sickness, disease, death or destructionarj ishi
© the{ bodﬁ’y Tnjury o property damsge arises out of the furnishing

« by an insured of services, materials, parts or equipment in connection

with the planning, construction, maintenance, operation or use of any

) nuclear facility, but if such facility és located within the United States of

' America, its territorics, or possessions or Canada, this exclusion (c) applies only

. to {xn;ury to or destruction of property at such nuclear facility.

\ _ | property damage to such nuclear facility and any property thereat,

IV, As used in this endorsement ;

. “ hazardous propertics” include radioactive, toxic or explosive properties; * nuclear
: ?zterinl " means source material, special nuclear material or byproduct material;
source material ”, “special nuclear material”, and * byproduct material” have the

meanings given them in the Atomic Energy Act of 1954 or in any law amendatory

thereof; “ spent fuel” means any fuel element or fuel component, solid or liquid, which

has been used or exposed to radiation in a nuclear reactor; * waste ” means any waste

material (1) containing byproduct material and (2) resulting from the operation by any

person or organization of any nuclear facility included within the definition of nuclear

L . faoility under paragraph (a) or (b) thereof; “nuclear facility ” means

a) any nuci_car reactor,

) any equipment or device designed or used for (I) separating the isotopes of
uranium or plumnm_m, (2) processing or utilizing spent fuel, or (3) handling,
processing or packaging waste,

(¢) any equipment or device used for the processing, fabricating or alloying of special
nuc]eax: material if at any tine the total amount of such material in the custody
of the insured at the premises where such equipment or device is located consists
of or contains more than 25 grams of plutonium or uranium 233 or any combina-
tion thereof, or more than 250 grams of uranium 235,

(d) any structure, basin, excavation, premises or place prepared or used for the

. storage or disposal of waste, )

and includes the site on which any of the foregoing is located, all operations conducted

on such site and all premises used for such operations; *‘muclear reactor” means any

apparatus d_emgne(_l or used to sustain nuclear fission in a scif-supporting chain reaction

Or to contain a critical mass of fissionable material;

‘\‘/thh respect to injury to or destruction of property, the word “injury” or “destruction”

" property damage " includes all forms of radioactive contamination of property.

includes all forms of radioactive contamination of property.

V. The inception dates and thereafter of all original policies affordiug coverages specified
in this paragraph (3), whether new, renewal or replacement, being policies which become
effective on or after Ist May, 1960, provided this paragraph (3) shall not be applicable to

(i) Garage and Automobile Policies issued by the Reassured on New York risks,

does mot apply under @ny liability coverige,
ct to which an iusured uader

e

or
(ii) statutory liability insurance required under Chapter 90, Genperal Laws of
. Massachusetts,
until 90 days following approval of the Droad Exclusion Provision by the Governmental
Authority having jurisdiction thereo?,

(4) Without in any way restricting the operation of paragraph (1) of this Clause, it is under-
stood and agreed that paragraphs (2) and (3) above are not abpplicable to original liability policies
of the Reassured in Canada and that with respect to such policies this Clause shall be deemed to
include the Nuclear Eaergy Liability Exclusion Provisions adopred by the Canadian Underwrilers'
Association or the Independent Insurance Conference of Canada.

Provision 1in the a
bich include a laznted

3l Y enginal baly X

on Provision contarring tho




SIGNING SCHEDULE NO. 39/05004 /00
attaching to and forming part of

- _ the Contract of Reinsurance
issued to

H.S. WEAVERS (UNDERWRITING) AGENCIES LIMITED

SIGNED in duplicate on behalf of the undermentioned Reinsurers
for their own part and not for any other

THE HOME INSURANCE COMPANY LIMITED
REF: 7562350/1188

In respect of their 1.99 % participation of Limits.
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Lo oas Cthe Redlnsured') in Sl i T : e

in the wourld incurred by themnm under policics and/or contracts ot Lo oa:
and/or Reilnsuranase Soverlig:

section M4U hereof

AY] kd%Jdlr” busiucf 1ncluding Boiier, 1on, Bullders' Risks,
Workmen's Compensalt Act Liability (at L;mm>u Law ov under contiracs)
Malpraciice, Professi wnal Indemnity, Pidelity and business of
similayr nature . all of which is classified by the Reinsurea os T

v . .
SUSLNOAZES .

Tt is opereby understood and agreed tnat this section shaii not cove

¢ any loss caused by or resulting from all risks of Physic S
r Damage un.less such loss be incurred by the Reinsured

policy or contract covering Third Party and/or Common Law
wnich liebility shall be the proximate cause of the loss

111l

Section "BT hereof

All Risks of Physical Loss or Damage or losses conseguent thercirom
when such losses are not recoverable on Section "A" hereof undey

all Casualty Business including Boiler, Aviation, Builders' Risks,
Workmen's Compensation Act Liability (at Common Law or under contra..oj
Malpractice, Professional Indemnity, Fidelity and business of a
similar nature; all of which is classified by the Reinsured as Casu !
business.

Subject, however, to the following terms and conditions:

INSURING CLAUSE

~Yhis reinsurance is to pay up to £250,000 or US. or C§$700,000 ecach
~“and every loss inclusive of legal COSLb over all CGroups combined
excess of

i) In respect of lossces occurring on policies and/or contracts
attaching prior to Ist April 1975, the following amcunts for eacn
Group individually

Group 1. £25,714 or US. or C$100,000 ultinate nctit loss each aod
every loss thlU&lVG of legal costs.

Group 2, £21,429 or US. oy C$60,000 uvltimate nelbt loss cach and
very loss inc itve of loegal costs.

]
s

)
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Group 4. E14, 280 or U5 or 064 JO ol timaicoe

3
cvolry Loss lvpoclusive of Jogal costs.

5,714 o US., or 100,000 wultimate metd Poos coain o
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Group 4 e 2
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197%, thls ruaasurance 1s LL}}QQE’ cxceess ot the amounts shown undoelns

section beoing reduced in proportion to the amount of loss relevant
Lo ecach scciulon thal bears to the total loss to the Reinsuaved; provid
always that the amnount for each individual group in excess ot
this reinsurance 15 Lo vay shall not 1n any event exceed the amc
stated for cach individual group in section (i) of this clause.

scction (i) and (ii) of this clause combined, the amount for cach
hl
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PERIOD

This reinsurance covers all losses as herein defined occcurring during
the period comuencing with midnight 30th December, 1975 and ending
with midnight 30th December, 1976 Lccal Standard Time at the place

/ yere the loss occurs.

- (®

[n the event of this reinsurance not being renewed, it is agre-d

co indemnify the Reinsured for losses occurring during the period
of twelve (12) months from the date of non-renewal in respec £

policies .and/or contracts and/or covers written on or prior tc s

date of non-renewal. It is further agreed that this reinsurance
may be extended for such further period or periods of "run off"
if reguired by the Relinsured.

Trr

EXTENSION OF PROTECTION CLAUSE

If this reinsurance should expire whilst a loss and/cr occurrence
and/or catastrophe and/or disaster and/or calamity and/or ries

of losses and/or occurrences and/or catastrophes and/or disasters
and/or calamities arising out of one event is in progress, it 1is
agreed that subject to the other conditions of this reinsurance,
the Reinsurers shall pay their proporticn of the entire loss or
damage, provided that the loss and/or occurrence and/or catastrophe

md/or disaster and/or 'calamity and/or series of losses and/or oCccurr i
nd/or catastrophes and/or disasters and/or calamities arising out
of one event commenced before the time of expiration of this reinsureid

LOSSES DISCOVERED OR CLAIMS MADE CLAUSE

It is understood and agreed that as regards losses arising under
policies and/or contracts covering on a "Logses Discovered" or "Clain.:
Made'" basis, that is to say policies and/or contracits in which the
date of discovery of the loss or the date the claim is first ma
against the Assured or is first notitfied Lo Underwriters deternmnings
under which policy ov contract the lozs 1is collectibble, such Losses
are covercd hercunder and the date of discovery of such 1083 ox

the date such claim i3 made ov first notificd shall
ne the date of the loss occuvrenase for fhe purposens
provide that the date of the discovery of the loss
claim is nade ovr {1rst notified falls within the periocd of ©
Peinsuran oo,
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o Leras THLCImate J‘«Iui_,‘_ Loss' shiall REPIES VRS P
L Boelnsured an ctitloemont of 1. e I o
Jeductions for o all recoverics, all o salvangoo V1 o
other vreinsurances, wvhether collected or not, ond chall irolualo

all adjustmenl expenses arising from the settlenent of claims
other than the salaries of cmployeecs and the office cexponses
of the Feinsured. All salvages, recoveries or -Haynenls rocoveusd
or received subscequent to a loss settlement undey this i
hall be applied as i1f recovered or received prior to i al
ettlenent and all necessary adjustiients shall be made by the
varties hereto. Provided always that nothing in this clause
shall be construed to mean that losses under this b
are not vyecoverable until the Reinsured's Ultimate Neti Loss
has been ascertained. It i1s understood and aareed that recoverics
under the Reinsured's underlying Casualty Excess of Loss prot: j
shall inure to their sole benefit and shall not be taken 1in
~account in calculating their Ultimate Nett Loss.

i

DEFINITION OF'ﬁEACH AND EVERY LOSS"

For the purpose of this reinsurance the terxrm "ecach and every
loss" shall be understood to mean each and every loss and/or
cccurrence ana/or catastrophe and/or disaster and/or calamity
and/or series of losses and/or occurrences and/or catastrophes
and/or disasters and/or calamities arising out of one event,

PREMIUM CLAUSE

The premium for this reinsurance shall be calculated at 10%

of the Reinsured’s Nett Premium Income on the business protected
"accounted for" during the period of this Reinsurance, subject
to a Deposit Premium of US5$575,000 payable in equal quarterly
instalments in advance. To be adjusted as soon as practicable
after expiry.

In order to ascertain ,if an adjustment is necessary Sterling

Jhall be converted to Dollars using the mean rates of exchange
ruling in London at inception of this reinsurance, and such
adjustment shall be paid in Sterling, United States Dollars,

and Canadian Dollars in the same ratio as the Reinsured’s Nett
Premium Income 1n these currencies bears to the total Nett Pranmdun
Income.

The term "Nett Premium Income" snall be understood to mean gross
premiums les

and return premiums and less premiums given otf by way of reinsuranc
recoverices under which inure to the benefit of the Roinsurers
hereon, and after deduction of premiun in respect of business
excluded from the protection of thiz reinsurance.
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At the closce of this Relinsurance (being Midnight 30th Decembes
1976, Lhie kelnsurers aygroe to return to the Rewnsured 0O 2/3%
S the promium eovned bhereon, Less paid ol ains ard outstanduong

i cuvioed oy Lhiee o soanee oo iod.

3 commission, brokerage and profil commission, cancelleat .o
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into Sterling at the ratoe of exchange ruling 1nm London On T
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of the settlement of the original loss

Jnvulw11q payment in both Unitod Sté
and/ul ¢ lildjcnx Dollars and other eurren

In the event oif the Reinsured becoming invoived in &
payment 1in sSterling and United States Dollars and/or
the excess and indemnity hercunder shall be apportionae:

that the amount of each currency bears to the total amount ©
loss sustained by the Reinsured. For the purpose of calculat
the excess and ind Cﬁnlty hereunder the amounts involved shal
reduced to a commen currency by considering U.S. or C$2-80 =
N Sterling.

REINSTATEMENT CLAUSE

In the event of loss or losses occurring under this reinsura
it is herecby mutually agreed automatically to reinstate this
to its full amount from the time of the occurrence of such 1t
or losses until explry of this reinsurance; such reinstateme
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reil

O35

nts

Vg0

Loow L

to be unlimited during the currency hereof, neverbheleog Reinsurers’

Jiability shall be limited to the amount of indemnity each
loss as set out in the Insuring Clause

NUCLEAR INCIDENT EXCLUSION CLAUSE

(1) AEElicable to American Reinsurers only;

(a) Other than U.S$.2, and Canadian business.

This reinsurance does not cover any loss or lYiability accrui
3
¥ 2 Relnsured as membe ers of or subscribers o any associatio

and every

ng to

n of

isurers or Reinsurers formed for the purpose of covering nuclear
merabhe

nergy risks or as direct or indirect reinsuzers of any such
subscriber or association or any placings of a s

imilar nature

are effected on the basis of Underwriters accepting netut absclutoly

lines and undertaking not Lo reinsure.

(b) U.S.A. and Canadian business.

It is understood and agreed that the "Nucleasr Incident BExclu
Clauses - Liability Reinsurance, Physical Damage Relnsurance
Boiler and Machinery Reinsurance' as attached hereto shall b
to form an integral part hereof.
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reinsurance or o any liability hevoeunder

AMENDMENTS AND ALTERATTONS

[

It is hercby understood and agreed Lot any anendments ond/or altero -
to this reinsurance that are agreed, either by correspondence and/or
Brokex's Slip endorsements, shall be automatically binding hereon
and shall be considered to form an i1ntegral part hereoif, subjectc
nevertheless to the issue of a Contract Addendum, i1f specially reaue - oo,
by the Reilnsurers,

NOTICE Or LOSS5 CLAUSE

All loss settlements made by the Reinsured, including compromised
settlements, shall be unconditionally binding upcn Reinsurers provic:d
such settlements are within the conditions of the original policies
and/or contracts and within the terms of this reinsurance, and amoun _s
falling.to the share of the Reinsurers shall be payable by themnm

upon reasonable evidence of the amount paid being given by the Reinsare

In the event of a claim arising hereunder notice shall be gi
to the Reinsurers through BLAND PAYNE REINSURANCE BRCKERS LI

as soon as practicable, and all papers in connection therewith shadl
be at the command of the Reinsurers on this reinsurance or p e
designated by them for inspection. ’

REINSURANCE CLAUSE

This reinsurance shall be deemed to be subiect to the same terms,
clauses and conditions as the original policies and/or contracts
as far as they may be applicable hereto and shall pay as may be
gaid thereon, but subject nevertheless to the terms and conditions
Sf this reinsurance,

ERRORS AND OMISSIONS CLAUSE

1t is hereby declared and agrecd that any inadvertent delayvs, omissine
or errors made 1in connection with this reinsurance shall not be

held to relieve either of the parties hereto from any liability

which would have attached to them hereunder 1f such delay, omission

or error had not occurred provided that rectification is made upon
discovery. It is further agreed that in all things coming within

the scope of this reinsurance the Reinsurers shall sharc to the

extent of theilr interest the fortuncs of the Relnsured.

ARBITRATION CLAUSE

All disputes or differences between the partics
sSuccessors, Executors, Administrators oy Assigng
of them and the Successors, Excecutors g
of the other, arising out of the constouction
thoe present reinsuarancs shall be roforced to
Lo ochosen by each pavty . and soch F :
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as evidoencs or not, as they may think propae:

s Ml

The Arblitrascors and the Umplrroe shatl intern
an honourahle cngagemnent and they shall make
;
L

Qvia il Rl uny L e

o enfecting the general purpose of this Roinsurancd 1 o Deasciadd
manner, rather than i1n accordance with a literal intororebation oo
1, . PR

-he language; the true intention of the partlaes being thae choe oo oy
shall follow the fortunes of the Reinsured.

-

The Arbitration shall take place in LONDON and the costs
shall be bormie by the parties theretc as may be dirccted
or the Unpire, as the case may be.

This Reinsurance shall be governed by and conslrued in accorvdana:
with the Law of England.

CONDITIONS APPLICABLE TO SECTION “A'" ONLY

AGGREGATE EXTENSION CLAUST

As regards liability incurred by the Reinsured for losses on
covering on dn aggregate basis, this reinsurance shal A gct ti
Reinsured excess of the amounts as provided for herein 1n the agyre .ot
indemn:ty as provida

pot

1

any one such aggregate loss up to the limit o©
for herein 1n all any one such aggregate loss.

Notwithstanding that this reinsurance 1is effected on a "losses oCcou ri .

during the period" basis, all aggregate policies or contracts CoOmisn
within the scope of this protection shail be covered on a '"risks
incepting during the period" basis. Furthermore, where an aggrega
policy or contract is issuved for limits rvelevant to an cverall
greater than 12 monthrs with an inception date during the pericd oL
this reinsurance then such policy or contract shall be covered here ui
for the whole of its period notwithstanding any annuail resigpnacuvrc.
Long term policy periods with annual limits are to be treated as
cach annual period being a separate policy or contract with the anr.va
date being regarded as the inception date It LS unacfstood and agi e
that the inception date of cach declaration or "signing off" a cont
shall govern i1ts date of attachment Lo this reinsurance .

It is understood and agreed that policies or contracts o whian o,
aggregate rlsks attach, ceiftected directly and/or by way of rerasuil.
in a series of "layers'" (whether immediately excess of e: other

or otherwise) shall be deemed to be one avgregate rishk the ury. oo
ol this reinsavance provided such

troest o dat o dusinag e meraed Gof this rearnn anee

policics andsor conuracon have
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shall be considered as being covercd by this relnsurance in e v
of cach and every loss cloetrera.

Notwithstanding the foregoina ibe Reilnsured. as an aluer AN
the option to extract from an aggregate policy or contrac TR
of the loss sustained by them arising trom any one accirdent and ou
series of accidents arising our of one event in ovdey Uidt bLMﬂ] LoEL

can be added to the Reinsurced's ifosses from accldeints or series oo
accidents arising from the same event on otner policies or contLac
provided that the loss occurs during the period of this reinsurance

3otw1thstanulng anything herein contained to the contrary, 1t is
understood and agreed that Lxcess of Loss RelnsuUrances written by

the Reinsured on an aggregate basis issued i1n the name and for the
account of a Lloyd's Syndicate cor Insurance or Reinsurance Company
protecting thelr whole account o1 a section of their account, shall

not be covered hereunder on an aggregate basis. The foregoing exclus.on
shall not apply to aggregate liability assumed by the Relnsured on

an "Each and every loss" contract containing an Aggregate Extension
Clause subject to the exclusion contained 1n the Exclusion uldU““

of this reinsurance,

For the purpose of paragraphs 4 and 5 of this Clause, the amount
of a loss from one accident or series of accidents arising out of
one event or cause on an aggregate policy cr contract shall be desemw
to be that percentage of the aggregate loss to the Reinsured on the
original policy or contract that the total loss from the particuilar
accirdent bears to the total aggregate losses to the original Insurec
or Reinsured on the business protected.

-

jn the event of the Reinsured being invelved in a iloss from one caus:
as referred to above and such loss arises ifrom more than one policy

and/or contract and such policies and/or contracts attach in differe .t
vears it is hereby understood and agreed that the amount of the exce:s

i

to be retained by the Reinsured under this rei1nsurance shall be redu-ed
to that percentage of the excess set out in the Insvring Clause whic
the Reinsured's secettled losses on the original policies and/or conty (ot
incepting during each annual period commencing on 30th December bear.

to the total of the Reinsurced's scttled losses arising out of all
policies and/or contracts contributing to the 1oss The 1ndemny vy
and/or recovery hereunder shall likewise boe arrived at in the same

mannaoia .,
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It is hereby understood and agreed cthat notwithstanding anyihing
conteined hereln to the contrary this scorion =2l pootect the oons

in respeel of all Physical Damage losses on Bollery and Machinery
Policies and Bankers' Policies, notwithsutanding that such losses
may arise under Excess of Loss Contracis oi retrocessions issued

in the name and for the account of a Company.

Off-Shore Dri1lling Risks and/or Barges and/or Platfcrins.

SPECIAL CONDITTON

It is agreed to extend this reinsurance to cover Automobile Physical
Damage when written in conjunction with Automobile Liabllity exclus
however,; losses occurring in United States of America and/or Canaca.
It is-understood that the Reinsured's interest in such business an oz
under Excess of Loss Contracts of Companies other than fringe Mark.t
Companies shall be covered hereunder notwithstanding the exclusior
contained herein.




CONTRACT NO. EGY9E2

CONTRACT OF REINSURANCE

be tween

H. S. WEAVERS (UNDERWRITING) AGENCIES LIMITED
and

Certain Insurance Companies and Reinsurance Companies

(hereinafter referred to as the "Reinsurers")

This Reinsurance is to indemnify H. S. Weavers (Underwriting)
Agencies Limited on behalf of the Company and/or Companies for
which they underwrite comprising their No. 1, 2, 3, 4 & 6
Groups. (hereinafter referred to as the "Reinsured"s, in
respect of all losses occurring anywhere in the World incurred
by them under policies and/or contracts of Insurance and/or
Reinsurance covering:

Section "A" hereof

All Casualty business including Boiler, Aviation, Builders'
Risks, Workmen's Compensation Act Liability (at Common Law or
under Contract), Malpractice, Professional Indemnity, Fidelity
and business of a similar nature, all of which is classified
by the Reinsured as Casualty business,

It is hereby understood and agreed that this Section shall not
cover any loss caused by or resulting from all risks of
Physical Loss or Damage unless such loss be incurred by the
Reinsured under a policy or contract covering Third Party
and/or Common Law Liability which liability shall be the
proximate cause of the loss to them.

Section "B" hereof

A1l Risks of Physical Loss or Damage or losses consequent
therefrom when such losses are not recoverable on Section "A"
hereof, under all Casualty Business including Boiler, Aviation,
Builders' Risks, Workmen's Compensation Act Liability (at
Common Law or under Contract), Malpractice, Professional
Indemnity, Fidelity and business of a similar nature, all of
which is classified by the Reinsured as Casualty business.

Subject, however, to the following terms and conditions:

e ——
[ IR



CONTRACT NO. EGQ9E2

INSURING CLAUSE

This Reinsurance 1is to pay up to £250,000 or U.S. or Can,
$700,000 each and every loss inclusive of legal costs over
all Groups combined, excess of an ultimate nett loss of
£785,714 or U.S. or Can. $2,200,000 each and every loss
inclusive of legal costs over all Groups combined, which
is in turn excess of the following amounts

'i) In respect of losses occurring on policies and/or
~ Contracts attaching prior to 1st April, 1975, the
following amounts for each Group individually

Group 1 £35,714 or U.S. or Can. $100,000 ultimate
nett loss each and every loss inclusive of
legal costs.

Group 2 £21,429 or U.S. or Can. $ 60,000 ultimate
nett loss each and every loss inclusive of
legal costs.

Group 3 £14,285 or U.S. or Can. $ 40,000 ultimate
nett loss each and every loss inclusive of

legal costs.

Group 4 £35,714 or U.S. or Can. $100,000 ultimate
nett loss each and every loss inclusive of

legal costs.

Group 6 £35,714 or U.S. or Can. $100,000 ultimate
nett loss each and every loss inclusive of

legal costs.

ii) 1In respect of losses occurring on policies and/or
Contracts attaching on or after 1st April, 1975, the
following amounts for all Groups combined

£107,143 or U.S. or Can. $300,000 ultimate
nett loss each and every loss inclusive of
legal costs.

In the event of a loss occurring which involves policies and/or
Contracts that attached both prior to, and on or after

1st April, 1975, this reinsurance is to pay excess of the
amounts shown under sections (i) and (iig of this clause
combined, the amount for each section being reduced in
proportion to the amount of loss relevant to each section

that bears to the total loss to the Reinsured; provided always
that the amount for each individual group in excess of which
this reinsurance is to pay shall not in any event exceed the
amount stated for each individual group in section (i) of this

clause.
WARRANTY

Warranted $62,500 ultimate netti loss each and every 1oss
retained for nett account excess of $700,000 ultimate nett
loss each and every loss which is in turn excess of specific

retentions for Groups 1-4 & 6 as specified in the "Insuring Crae]
Clause", ! éﬁ‘¢



CONTRACT NO, BGY9EZ

PERIOD

This Reinsurance covers all losses as herein defined occurring
during the period commencing with the 1st April, 1975 and
ending with the 31st March, 1978, both days inclusive, Local
Standard Time at the place where the loss occurs.

In the event of this Reinsurance not being renewed, it is
agreed to indemnify the Reinsured for losses occurring during
the period of 12 months from 31st March, 1978 in respect of
policies and/or contracts and/or covers written on or prior
to 31st March, 1978 at terms to be agreed.

It is understood and agreed that the Reinsured must elect to
accept the "run-off" provision before the effective date if
such "run-off" is required. It being understood and agreed
that each annual period shall be deemed a separate Reinsurance.

EXTENSION OF PROTECTION CLAUSE

If this Reinsurance should expire whilst a loss and/or
occurrence and/or catastrophe and/or disaster and/or calamity
and/or series of losses and/or occurrences and/or catastrophes
and/or disasters and/or calamities arising out of one event

is in progress, it is agreed that subject to the other
conditions of this Reinsurance, the Reinsurers shall pay their
proportion of the entire loss or damage, provided that the
loss and/or occurrence and/or catastrophe and/or disaster
and/or calamity and/or series of losses and/or occurrences
and/or catastrophes and/or disasters and/or calamities arising
out of one event commenced before the time of expiration of
this Reinsurance.

LOSSES DISCOVERED OR CLAIMS MADE CLAUSE

It is understood and agreed that as regards losses arising
under policies and/or contracts covering on a "Losses
Discovered" or "Claims Made" basis, that is to say policies
and/or contracts in which the date of discovery of the loss
or the date the claim is first made against the Assured or is
first notified to Underwriters determines under which policy
or contract the loss is collectible, such losses are covered
hereunder and the date of discovery of such loss or the date
such claim is made or first notified shall be deemed to be
the date of the loss occurrence for the purposes of this
Reinsurance provided that the date of the discovery of the
loss or the date the claim is made or first notified falls
within the period of this Reinsurance,

For the purposes of the foregoing the date of the first
discovery of a loss occurrence or the date the claim is first
made against an Assured or first notified to Underwriters
shall be the date applicable to the entire loss and the
Reinsurers shall be liable for their proportion of the entire
loss and/or claim irrespective of the expiry date of this
Reinsurance provided that such first discovery date or first
date such claim is made or notified falls within the period



CONTRACT NO. EGIOEZ

ULTIMATE NETT 1.0SS CLAUSE

The term "Ultimate Nett Loss'" shall mecan the sum actually
pald by the Reinsured in settlement of losses or liability
after making deductions for all recoveries, all salvages
and all claims upon other reinsurances, whether collected
or not, and shall include all adjustment expenses arising
from the settlement of claims other than the salaries of
employees and the office expenses of the Reinsured. All
salvages, recoveries or payments recovered or received
subsequent to a loss settlement under this Reinsurance shall
be applied as if recovered or received prior to the
aforesaid settlement and all necessary adjustments shall
be made by the parties hereto,

Provided always that nothing in this Clause shall be
construed to mean that losses under this Reinsurance are
not recoverable until the Reinsured's Ultimate Nett Loss
has been ascertained.

It is understood and agreed that recoveries under the
Reinsured's underlying Casualty Excess of Loss protection
shall 'inure to their sole benefit and shall not be taken
into account in calculating their Ultimate Nett Loss,.

DEFINITION OF "EACH AND EVERY LOSS"

For the purpose of this Reinsurance the term "each and every
loss" shall be understood to mean each and every loss and/or
occurrence and/or catastrophe and/or disaster and/or calamity
and/or series of losses and/or occurrences and/or catastrophes
and/or disasters and/or calamities arising out of one event.

PREMIUM CLAUSE

The premium for ' 'this Reinsurance shall be calculated at 2,40%

of the Reinsured's Nett Premium Income on the business

protected "accounted for" during the period of this Reinsurance,
subject to an Annual Minimum and Deposit Premium of U.S.$215,000
payable in four equal quarterly instalments in advance. To be
adjusted as soon as practicable after each anniversary,

In order to ascertain if the Minimum Premium has been exceeded,
Sterling shall be converted to United States Dollars using the
mean rates of exchange ruling in London on the date of
inception of this Reinsurance, and Canadian Dollars shall be
converted to United States Dollars at par, unless otherwise
agreed. If as a result of the Minimum Premium stipulation an
additional premium becomes due, adjustment will be made
hhereunder in Sterling, United States Dollars and Canadian
Dollars in the same ratio as the Reinsured's Nett Premium
Income in these currencies bears to the total Nett Premium
Income. In the event that the Minimum Premium is unexceeded
there shall be no further adjustment hereunder,




CONTRACT NO., EGOOLEZ

The term "Nett Premium fncome"” shall be understood to mean
gross premiums less commission, brokerage and profit
commission, cancellations and return premiums and less
premiums given off by way of reinsurance, recoveries under
which inure to the benefit of the Reinsurers hereon, and
after deduction of premium in respect of business excluded
from the protection of this Reinsurance.

CURRENCY CONVERSION CLAUSE

( i) Not to apply to United States or Canadian Dollars

Losses, if any, in foreign or colonial currencies shall be
converted into -Sterling at the rate of exchange ruling in
London on the date of the settlement of the original loss.

(ii) Losses involving payment in both United States Dollars
and/or Canadian Dollars and other Currencies

In the event of the Reinsured becoming involved in a loss

requiring payment in Sterling and United States Dollars and/or
Canadian Dollars, the excess and indemnity hereunder shall be
apportioned in the proportion that the amount of each currency

bears to the total amount of the loss sustained by the

Reinsured. For the purpose of calculating the excess and indemnity
hereunder the amounts involved shall be reduced to a common currency
by considering U.S.$ or Can.$ 2.80 equal to £1 Sterling.

REINSTATEMENT CLAUSE

In the event of loss or losses occurring under this Reinsurance
it is hereby mutually agreed automatically to reinstate this
Reinsurance to its full amount from the time of the occurrence
of such loss or losses until expiry of this Reinsurance, without
additional premium, such reinstatements to be unlimited during
the currency hereof, nevertheless Reinsurers' liability shall

be limited to the amount of indemnity each and every loss as

set out in the Insuring Clause,

NUCLEAR INCIDENT EXCLUSION CLAUSE

(1) Applicable to American Reinsurers only
(a) Other than U,S.A., and Canadian business

This Reinsurance does not cover any loss or liability accruing
to the Reinsured as members of or subscribers to any association
of Insurers or Reinsurers formed for the purpose of covering
nuclear energy risks or as direct or indirect Reinsurers of any
such member, subscriber or association or any placings of a
similar nature which are effected on the basis of Underwriters
accepting nett absolutely lines and undertaking not to reinsure.

(b) U.S.A. and Canadian Business

Clauses - Liability Reinsurance, Physical Damage ReinsuranceE
-y

[ HU I SN |

It is understood and agreed that the "Nuclear Incident Exclu%hgﬁ_%
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CONTRACT NO. EG99E2

(ii) Applicable to all other Reinsurers

This Reinsurance does not cover any loss or liability accruing
to the Reinsured as members of or subscribers to any association
of Insurers or Reinsurers formed for the purpose of covering
nuclear energy risks or as direct or indirect Reinsurers of any
such member, subscriber or association or any placings of a
similar nature which are effected on the basis of Underwriters
accepting nett absolutely lines and undertaking not to reinsure.

INSPECTION OF RECORDS

No further particulars shall be required by the Reinsurers but
the books of the Reinsured, so far as they concern the insurances
or reinsurances falling within the scope of this Reinsurance,
shall be open to the inspection of an authorised representative
of the Reinsurers at any reasonable time during the continuance
of this Reinsurance or of any liability hereunder,

CANCELLATION CLAUSE

This reinsurance may be cancelled by either party as at
midnight 31st March in any year by giving 90 days prior notice
in writing to the other party. It being understood and agreed
that such notice of cancellation shall be subject to the
"run~off" provision contained herein.

AMENDMENTS AND ALTERATIONS

It is hereby understood and agreed that any amendments and/or
alterations to this Reinsurance that are agreed, either by
correspondence and/or Broker's Slip endorsements, shall be
automatically binding hereon and shall be considered to form
an integral part hereof, subject nevertheless to the issue of
a Contract Addendum, if specially requested by the Reinsurers.

NOTICE OF LOSS CLAUSE

All loss settlements made by the Reinsured, including
compromised settlements, shall be unconditionally binding

upon Reinsurers provided such settlements are within the
conditions of the original policies and/or contracts and within
the terms of this Reinsurance, and amounts falling to the

share of the Reinsurers shall be payable by them upon reasonable
evidence of the amount paid being given by the Reinsured,

In the event of a c¢laim arising hereunder notice shall be
given to the Reinsurers through Sedgwick Forbes Reinsurance
Brokers Limited as soon as practicable, and all papers in
connection therewith shall be at the command of the Reinsurers
on this Reinsurance or parties designated by them for
inspection.

&
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CONTRACT NO. EGIH9EDR

REINSURANCE CLAUSKE

This Reinsurance shall be deemed to be subject to the same
terms, clauses and conditions as the original policies and/or
contracts as far as they may be applicable hereto and shall
pay as may be paid thereon, but subject nevertheless to the

terms and conditions of this Reinsurance,

ERRORS AND OMISSIONS CLAUSE

It is hereby declared and agreed that any inadvertent delays,
omissions or errors made in connection with this Reinsurance
shall not be held to relieve either of the parties hereto
from any liability which would have attached to them
hereunder if such delay, omission or error had not occurred
provided that rectification is made upon discovery, It is
further agreed that in all things coming within the scope

of this Reinsurance, the Reinsurers shall share to the extent
of their interest the fortunes of the Reinsured,

ARBITRATION CLAUSE.

All disputes or differences between the parties or their
respective Successors, Executors, Administrators or Assigns,
or between one of them and the Successors, Executors,
Administrators or Assigns of the other, arising out of the
construction and/or performance of the present Reinsurance
shall be referred to two Artvitrators, one to be chosen by
each party and such Arbitrators shall first choose an Umpire
before entering upon the reference, 1f either of the parties
fails to appoint its Arbitrator within four weeks after the
other has requested arbitration, or if the two Arbitrators
fail to agree within a further period of four wecks upon a
third to act as Umpire, then the Arbitrator or the Umpire as
the case may be, shall be appointed by the Chairman or a
Deputy Chairman ‘of Lloyd's,

This Reinsurance shall be deemed a submission to arbitration
within the meaning of the Arbitration Act for the time being

in force, and all provisions thereof shall apply hereto except
that the Arbitrators shall, in addition to any powers conferred
upon them by the said Act, have power to call for and receive
and act upon such evidence or information, oral or documentary,
whether strictly admissible as evidence or not, as they may
think proper.

The Arbitrators and the Umpire shall interpret this Reinsurance
as an honourable engagement and they shall make their award

with a view to effecting the general purpose of this Reinsurance
in a reasonable manncr, rather than in accordance with a literal
interpretation of the language, the true intention of the
parties being that the Reinsurers shall follow the fortunes

of the Reinsured,

The Arbitration shall take place in LONDON and the costs thereof |
shall be borne by the parties thereto as may be directed by the: .}

Arbitrators or the Umpire, as the case may he.



CONTRACT Nu. BGI9E2

CONDITIONS APPLICABLE TO SECTION "A" ONLY

AGGREGATE EXTENSION CLAUSE (applicable to Liability and
Professional Indemnity business
only)

As regards liability incurred by the Reinsured for losses on
risks covering on an aggregate basis, this Reinsurance shall
protect the Reinsured excess of the amounts as provided for
herein in the aggregate any one such aggregate loss up to the
1limit of indemnity as provided for herein in all any one such
aggregate loss,

Notwithstanding that this Reinsurance is effected on a "losses
occurring during the period" basis, all aggregate policies or
contracts coming within the scope of this protection shall be
covered on a "risks incepting during the period" basis,
Furthermore, where an aggregate policy or contract is issued
for limits relevant to an overall period greater than twelve
months with an inception date during the period of this
Reinsurance the such policy or contract shall be covered
hereunder for the whole of its period notwithstanding any
annual resignature., Long term policy periods with annual
limits are to be treated as each annual period being a separate
policy or contract with the anniversary date being regarded as
the inception date. It is understood and agreed that the
inception date of each declaration or "signing off" a contract
shall govern its date of attachment to this Reinsurance,

It is understood and agreed that policies or contracts to which
such aggregate risks attach, effected directly and/or by way

of reinsurance, in a series of "layers" (whether immediately
excess of each other or otherwise) shall be deemed to be one
aggregate risk for the purpose of this Reinsurance provided
such policies and/or contracts have inception dates during

the period of this Reinsurance.

Furthermore, in circumstances in which one event or occurrence
or series of events or occurrences originating from one cause
affects more than one policy or contract issued to different
Insureds or Reinsureds, then, in such circumstances, a series

of policies or contractls so issued shall be deemed to constitute
one aggregate risk for the purpose of this Reinsurance, provided
that each policy or contract has inception during the period

of this Reinsurance, Nevertheless, in circumstances in which
the policy or policies of more than one Insured are involved in
an aggregation of losses, only that part of the aggregation
concerned with and originating from the one cause shall be
considered as being covered by this Reinsurance in respect of
cach and every loss etcetera.

gwufg



CONTRACT NO. EGI9E2

Notwithstanding the foregoing the Reinsured, as an alternative,
have the option to extract from an aggregate policy or contract
the amount of the Joss sustained by them arising from any one
accident and/or series of accidents arising out of one event in
order that such loss can be added to the Reinsured's losses
from accidents or series of accidents arising from the same
event on other policies or contracts, provided that the loss
occurs during the period of this Reinsurance.

Notwithstanding anything herein contained to the contrary, it
is understood and agreed that Excess of Loss Reinsurances
written by the Reinsured on an aggregate basis issued in the
name and for the account of a Lloyd's Syndicate or lnsurance
or Reinsurance Company protecting their whole account or a
section of their account, shall not be covered hereunder on

an aggregate basis,

The foregoing exclusion shall not apply to aggregate liability
assumed by the Reinsured on an "each and every loss" contract
containing an Aggregate Extension Clause subject to the
exclusion contained in the Exclusion Clause of this Reinsurance,

For the purpose of paragraphs 4 and 5 of this Clause, the
amount of a loss from one accident or series of accidents
arising out of one event or cause on an aggregate policy or
contract shall be deemed to be that percentage of the
aggregate loss to the Reinsured on the original policy or
contract that the total loss from the particular accident
bears to the total aggregate losses to the original Insured
or Reinsured on the business protected.

In the event of the Reinsured being involved in a loss from
one cause as referred to above and such loss arises from more
than one policy and/or contract and such policies and/or
contracts attach in different years it is hereby understood
and agreed that the amount of the excess to be retained by

the Reinsured under this Reinsurance shall be reduced to that
percentage of the excess set out in the Insuring Clause which
the Reinsured's settled losses on the original policies and/or
contracts incepting during each annual period commencing on
1st April bears to the total of the Reinsured's settled losses
arising out of all policies and/or contracts contributing to
the loss. The indemnity and/or recovery hereunder shall
likewise be arrived at in the same manner,

EXCESS OF LOSS EXCLUSION CLAUSE

This Section excludes liability arising out of any Excess of
[Loss Contract or Retrocession thereof issued in the name and
for the account of a Lloyd's Syndicate or London Market
Company operating predominantly on the fringe of the Lloyd's
Market protecting their whole account or a complete section
of their account other than Excess of Loss Reinsurance
Contracts or Retrocessions thereof protecting solely a
Motor Portfolio of business. The Reinsured to bhe sole

Judge as to which Companies come within the scope of this

oveliieilon



CONTRACT NO. EG99L2

and for and on behalf of

UNDERWRITING MEMBERS OF LLOYD'S

DRAKE INSURANCE COMPANY LIMITED 35% )
SENTRY INDEMNITY COMPANY (UK) LIMITED 30% { f
SPHERE INSURANCE COMPANY LIMITED 259% ©
DAI TOKYO INSURANCE COMPANY (UK) LIMITED 10% )

HOME INSURANCE COMPANY

PEARL ASSURANCE COMPANY LIMITED )
SPHERE INSURANCE COMPANY LIMITED ) 50% ;
COMMUNITY REINSURANCE CORPORATION LTD ) of

HANSA GENERAL INSURANCE COMPANY (UK) LTD 50%
HOME & OVERSEAS INSURANCE COMPANY LIMITED
HIGHLANDS INSURANCE COMPANY

HIGHLANDS INSURANCE COMPANY 50.00%%
(8]

LONDON & EDINBURGH GENERAL INSURANCE CO LTD 31.25%
AMERICAN HOME ASSURANCE COMPANY 18.75%
TRANS-AMERICA ASSURANCE CORPORATION LIMITED
UNIONAMERICA INSURANCE COMPANY LIMITED

CONTINENTAL INSURANCE COMPANY OF NEW YORK
PROTECTIVE NATIONAL INSURANCE COMPANY OF OMAHA
BELLEFONTE INSURANCE COMPANY

ELKHORN INSURANCE COMPANY

REPUBLIC INSURANCE COMPANY

TRANSPORTATION MUTUAL INSURANCE COMPANY

DAI TOKYO FIRE & MARINE INSURANCE COMPANY LIMITED
TRANSATLANTIC REINSURANCE COMPANY

ADMINISTRATION OF STATE INSURANCES (ADAS)

PUBLIC SERVICE MUTUAL INSURANCE COMPANY

INSTITUTO DE RESSEGUROS DO BRASIL

TOKYO FIRE & MARINE INSURANCE COMPANY LIMITED
CANADIAN UNION INSURANCE COMPANY

SCOTTISH & YORK INSURANCE COMPANY LIMITED
STONEWALL INSURANCE COMPANY

SASKATCHEWAN GOVERNMENT INSURANCE OFFICE

all as per individual Schedules attached.

SN,
N i
S

2

8.49%:

L

4, 47%

1.34%

4, 47%

2.68%
1.79%

1.79%

1.50%
2.24%
2.2%%
6.00%
4,00%
10.00%
5.00%
3.00%
1.00%
10.00%
2.50%
4, 00%
5,00%
0.50%
1.00%
2.00%
5.00%
2.50%

92.50%



: ~H. S, WEAQERS (UNDERWRITING )
REINSURED. 4 <ENCIES LIMITED

TREATY No.: EG99E2

TREATY: CASUALTY EXCESS OF LOSS FOR GROUPS 1,

2, 3, & & 6, 4TH LAYER

DOCUMENTATION:

ADDENDUM NO,

SEDGWICK FORBES REINSURANCE
BROKERS LIMITED

SCHEDULE
B
PARTICIPATIQN REINSURER REFERENCE
Signed in this day
of

1.34%

For and on behalf of:

HOME INSURANCE

A 113




ADDERDUN MO, 5

to the

igawed Lo

. S. WEAVERS (UNDERWRITING) AGENCIES LIMITED
on behalf of the Company and/or Companies for
which they underwrite

(hereinafter called lhe "Reinsured”
by

INSURANCE AND REINSURANCE COMPANIES

(hereinafter called the "Reinsurers")

IT IS HEREBY UNDERSTOOD AND AGREED that with effect from 1st January, 1976
in respect of New and Renewal business attaching on and after 1st Jaruary
1976 the underlying deductible hereon is increased to £ 41,071 or US. or
Car.$ 115,000 each and every loss.

The 1limit hereon remains unaltered at £ 232,143 or US. or Can.$ 650,000
each and every loss,

In corsideration of the foregoing the rating basis as and from 1st January
1976 shall be as follows:-~

for the period 12 months at midnight
30th December, 1975
Deposit Premium: U.S.$ 550,000

for the period 12 months at midnight
%0+th December 1976
Deposit Premium: U.5.$% 850,000

Adjustable at 22.50% annually on N.P.I. accounted for, returning SQ% of
the Premium less losses at the close of 1977, i.e. returning after three
years a maximum of 50% of the earned premium for the three year period
less 100% of the incurred losses for the three year period subject to
annual adjustments thereafter until commuted by agreement with the Leading
Underwriter.

It being understood that the return of 70% agreed for the period 12 months
at 30th December, 1974, shall be retroactively reduced to 50%.

Netwithstanding the foregoing it is agreed that in respect of all business
written prior to 1st January 1976 the limit and retention hereon shall remain
at £ 232,143 or US. or Can.d 650,000 each and every loss excess of £ 23,214
or US. or Can.$ €5,000 each and every loss.

ALL OTHER TERMS, CLAUSES AND CONDITIONS REMAIN UNALTERED.



REINSURED. H,S, WEAVERS (UNDERWRITING) TREATY No. XJ99E2
AGENCIES LTD
TREATY CASUALTY EXCESS OF LOSS 1.R.O.

GROUPS 1, 2, 3, 4, 6 & 9

DOCUMENTATION

ADDENDUM NO:3

{ SEDGWICK FORBES REINSURANCE
BROKERS LIMITED

SCHEDULE

PARTICIPATLION

REINSURER

REFERENCE

1.404%

Signed in

of @ehobes -

phoadll INSURAN

ClE COMPANY

{,1.3%0
b~

A113
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REASSURED H.S5. Weavers (Underwriting) Agencies Limitod

T on behalf of the Company and/or Companies
for which they underwrite comprising their
1, 2, 3, 4, 6, 9 and 10 Groups.

PERIOD 12 months at Midnight 30th December, 1276,
T Losses occurring basis, . ,

12 months run off, further periods as may
be agreed,.

xcess of Loss Reinsurance

).a
s
{ro
ol

|

CLASS Section A"
T All Casualty business including Boiler, Aviation,
! Builders' Risks Workmen's Compensation Act

Liability (at Common Law or under contract),
Malpractice, Professional Indemnity, Fidelit
and business of a similar nature, all of which
is classified by the Reassured as Casualty
business.,

It 1s hereby understood and agreed that this .
Section shall not cover any loss caused by

or resulting from all ri')sks; ot Physical Loss

or Damage unless such loss be incurred by

the Reassured under a polidy or contract covering
Third Party and/or Common Law Iiability which
liability shall be the proximate cause of

Pheo Toos to them,
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nol recouvarainbe on Saction
a1l Cazualty business including Boiler, aviation,
Bullders® Risbs, Workwmen's Compensation Anct
Laiability (st Common Law ol under
Malpractios, Profenssional Indeni 0
and business of 4 similtar nature,

- 15 classiiiod by ithe Reassured as
business.

TERRITORIAL 5COPI Wheresoever arising
LIMIT 1) In respect of lousses occurring on risks attaching
i{L_} Y i O 1ls L ADI 1 1 97

£307,143 or US. or C€$300,000 cach and every
loss all Greups (except Group 10) combined .
excess of

Group 1. £35,714 or US. or C$100,000 each
and every loss

Group 2. £21,429 or US. or C$ 60,000 ecach
and every loss

Group 3. £14,285 or US. or C$ 40,000 each
and every loss

Group 4. £35,714 or US. or C$100,000 each
and every loss '

Group 6. £35,714 or US. or C¥H1} ,000 each

]
o]
63}
1671

and every

2) In respect of losses occurring on risks attaching
during the period lst April, 1975 to Midnight 30th

Decembey, 1976 bLoth days inclusive.

Elb7,l43 or US. or <C$300,000 each and every
loss

EXCESS OF AN ULTIMATLE NETT LOSS OF

£107,143 or US. or C$3060,000 cach and cvery
loss

The above applies to all Groups (except Group

10) combined.

3) 1n respect of losses occurring on risks attaching
on_or after Midnight 30th December, 19706,

iU/ ,143 oy Us. or C$300,000 cach and every

lass
EXClss OF AN ULTITMATE NEUT LOSS OF

147,321 or Us, or C§F412,500 each and ovory

loss



PREMLUM

GENERAL CONDITIONS

I EXNCESS OF AN ULTITMATE NpTT LOSS OF

£ 8

28,030 or UsS., or C§$22,500 each and every
loss

-

14

Unlimited reinstatement without additional
premiumn.,

Deposit Premium US5$1,275,000 payable in four
equal 1Instalments in advance. Adjustable (as
soon as practicable aftey expiry) at 7-50%
Nett Premium Income accounted for during the
period of this Reinsurance for all Groups other
than Group 10, plus 14-90% Nett Premiuwn Income

&

accounted for during the period ©of this Reinsurance

in respect of Group 10.

Losses Discovered or Claims Made Clause. -
Ultimate Nett Loss Clause.

Currency Conversion Clause.

Nuclear Incident Exclusion Clause. -
Atomic Pools Exclusion Clause. .
Interlocking Clause between limits 1, 2 &
3 as expiring, as far as applicable.

Reinsurers agree, subject to advice to leading
Underwriter only, to defer attachment oi Limits
3), and revert to Limits 2} in the event that
Group 9 does not attach at 1lst January, 1977.

Section "A" only:

Aggregate Extension Clause, *

Excluding Lloyd's and fringe Companies Excess
of Loss Contracts other than Motor.

Section "BY only:

Excluding Off-shore Drilling Rigs and/or Barges
and/or Platforms. R

Excluding Lloyd's and Companies Excess of Loss
Contracts other than Motoxr and all Physical
Damage losses on Boiler and Machinery Policies
and Bankers®' ‘Palicics.

Agrecd Lo extend this reinsurance to cover
Automobile Physical bamage when written in
conjunction with Automebile Liability excluding,
however, losses occurring in USA. and/or Canic
Understood that the Reassured's interest in
such business accepted under bxcess of Loss

Contracts of Companices othoer than fringe Marko
PR . o T X e e




Home Insurance (o, AU DAL
Highlands Insurance Co, )
)
‘Highlands Insurance (oo 50-00%) )

- “London & lidinburgl Gencral } »0%) G387
Insurance Co. Ltd. 31-25%) )
-American Home Ausurance <o, 18- % ) )

per Highlands Undeywryiting Agents Lid,
Pool A/cC.
‘Instituto do Roesseguros do Brasil 16+76%

Deutsche Ruchkversicherung )
Aktiengesellschaft 52%)
- Compagnia di Assicurazioni di Milano 32%)16-76%
iSecuritas Bremer Allgemeine )
Versicherung Aktliengesellschaft 16%)
per Inter Communlty Reinsurance Agoency BoV.
-Transamerica Insuranca Co. 1-26%
-Calidad Insurance Litd. -421%
“fhe Mariner Assurance Co. Ltd, —21%
‘Desert Insurance Co. Ltd. -=21%
+H. & R. Block Insurance Co. Ltd. 50%)
+Radius Assurance Cq. Of Bermuda Ltd. 50%) 2+30%
‘Mutual Reinsurance’ Co. Ltd. ; 1-25%
s Universal Marine Insurance Co. Ltd. ~-42%
‘Mentor Insurance Ltd, ~<42%
+Allstate Insurance Co. 20-00%
2-50%

Continental Insurance Co.

—m

. , TTBOEWJ
For BLAND PAYNE REINEURANCE BROYERS LIMITED,
.
NS ( f’\/\ ~— [ £ e -
Divector. \
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REINSTURA

O WILLIAM ST

NEW YORK,N.Y

Canre Apnricss GHYCARD

fland Payne Reinsurance Brolboers Limited
Kent House

Telegraph Street

London EC2R 7AT, England

1.5, Weavers (Underwriting) Agencies Limitec
Casualty Account Excess of

Your Reference:
Our Reference:

NCT
REET
100398

ITrtrerton Fo

R33918

a1
12

TOL G060

Loss

869-14 BP(NM)

PDear Sirs:

- (% - ot
: b ;

: /

C R ) .

,x) ]

k) v

s

leinsurance

Enclosed please find Signing Sheets duly executed by both the Reinsurers

for the period twelve months at Midnisht, 30th December, 1976.

We trust you will find the enclosures to be in order.

Very truly yours,

GUY CARTENTER

o

/
(L
ALR.
nc. Vice

/J(“ -
{74 / Lty L

Thomson
President

&

COMPANY, IN

C.



- Paoliey of Vemsuranee

Dland Payne Reinsarance Brokers Lbd.
Keni House,

Telegraph Strect, Moorgate, LONDON ECZR VAT

Policy No:

H.S.WEAVERS ( K
LIMITED AND OTHERS

,«
L)
b
<
T

b

4
=
=
==
=
st}
e

[TING) AGENCIES

Reinsured:

WHEREAS the Reinsured named in the wording attached hereto having
paid, or promised to pay, the premium stated herein.

NOW WE THE REINSURERS HEREBY AGREE to indemnify the Reinsured
against loss, damage or liabillity to the extent and in the marner
hereinafter provided for our proportion as stated below.

If the Reinsured shall make any claim knowing the same to be false
or fraundulent as regards amount or otherwise this Reinsurance shall
become void and all claim hereunder shall be forfeited.

The participation of the Reinsurer in this Agrecment shall be
separate and apart from the participations of other reinsurers and

shall not be joint with thosc of other reinsurers.

LINE RETNSURER FRFRREHOR
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TREATY /
Bland Payne Reinsurance ey

S—

4

. . 4 N
Brokers Limited / —
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[ H.S EAVEES (o}m

M%Amé§ b%)"

CS.A.

CLIENT'S REF. ' {
/ ’ -
L
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JRIAL

L SCOPE

SIGNED
(Wi

e
the Company and/or Comparies for which they underwrite
theiy 1, 2, 3, 4, 6 and % Groups

12 months at Midnight 30th December, 16876,
basis,

12 months run off, further periocds as may be agreed.

H.S. Weavers (Underwriting) Agencies Limited on behalf of
co

LOSEEE

Ewcess of Loss Reilnsurance

Section "&"

A1l Casualty business including Boiler, Aviation, Builders'

Risks Workmen's Compensation Act Liability (at Common Law or
under contract), Malpractice, Professional Indemnity, Fidelity
and business of a similar nature, all of which is classified
by the Reassured as Casuelty business,

\|
It is hereby understood and agreed that this Section shall
not cover any loss caused by or resulting from all risks of
Physical Loss or Damage unless such loss be incurred by the
Reassured under a policy or contract -covering Third Party and/cr
Common Law Liability which liability shall be the proximate
cause of the loss to then. ‘

Section "BY

All Risks of Physic Loss or Damage ses consegquerit therefrom
when such losses are nuf recoverable on Section "A'" hereof

under all Cas udlt} business including b011 -, Aviation, Buildeyrs'
Risks, Workmen's Compensetion Act Llchllty (at Common Law

or under contract), Malpractice, Professionel Indemnity, Fidelity
and business of a similar nature, all of which is classified

by the Reassured as Casuclty business,

<
st
N
(’1
o

Wheresoever arising

1} In respect of losses cocurring on risks atbaching
prior to 1st April, 1975,

107,143 or US. or C§F200,000 cacle and svevy Joss all Groups

VLHﬂb]JlCd excess of




SIGHED
LINE
Group 1. £35,714 or US. or C$100,000 each and every loss
Group 2. £21,429 or US. or C$ 60,000 each and every loss
Group 3. £14,285 or US. or C$ 40,000 each and cvary loss
Group 4. £35,714 or US. or CT$100,000 each and every loss
Croup 6. ~ £35,714 or US. or C$100,000 ecach and cvery 1loss._
2) In respect of losses cccurring on risks attaching
during the period lst April, 1975 to 3zst December, i
1976 both days inclusive. : .3 ;
AT ¢
€107,143 or US. or C$300,000 each and every lc £
3
EXCESS OF AN ULTIMATE NETT LOSS OF '
£107,143 or US. or C$300,000 ecach and cvery loss g~
i
. - ?
The, above applies to all Groups combined. i
’ £
3) In respect of losses occurring on risks attaching 5
on or after &st—éﬁﬁﬁafy7~%959436m DEcERBIE Q76 . 4
. i
5 £107,143 or US. or €3$300,000 each and every loss g
i
EXCESS OF AN ULTIMATE NETT LOSS QF v
£€147,321 or US. or C$412,500 each and cvery loss ﬁ
R i
The above applies to all Groups combined. :

REINSTATEMENT Jnlimited reinstatement without additional premium.

N} s -~ B {
., ; A . . .

PREMT UM Deposit Premium ! Aw53 00O payable in four equal instalments
in account in adbancéirAdjustable {as soon as practicable
after expiry) at S % Nett Premium I[ncome accounted f{or
during the period of this Reinsurance.

E) I; f\lk“’ TTONG 10% §

~ i

AL, CONDITIONS Losses Discovered or Jlalms Made Clausece. .
Ultimate Nett Loss Clause, '

Currency Conversion Clause. !

Muclear Tncident BErxclusion Clausco. p

Atomic Tools Exclusion Clauso, :

Interlocking Clause between limits Zo& 3 asw o o¥proing
a9 far as annticaiyle



S1GMNED
i

Reinsurers agree, subject to advice to leading Underwriter
i s 3)

only, to defer attachment of Limit , and reverl to Limits
2) in the event that CGroup 9 does not attach at lst January,
1977. ’

Section "A" onl
Aggregate Extensién Clause.

Excluding Lloyd's and fringe Companies Excess of Loss Contracts
other than Motor.

AEENT]

Section "B only:

Excluding Off-shore Drilling Rigs and/or Barges and/cr
Platforms

Excluding Lloyd's and Companies Excess of Loss Contracts
other than Motor and all Physical Damage losses on Boiler
and Machinery Pol’cies and Bankers' Policies,

Agreed to extend Lhis reinsurance to cover Automobile Physical
Damage when written in conjunction with Automobile Liability
excludlng, however, losses occurring in USA. and/or Canada.

! Understood that the Reassured's interest in such business
accepted under Lx¢ess of Loss Contracts of Companies other
than fringe Market Companies shall be covered.

WORDING As before as far us applicable.,

[l IR

R

l\/\/ \\/ i/f'é i
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